SHAILENDRA GOEL & ASSOCIATES

Chartered Accountants

independent Auditor’s Report
To the Members of
Flaza Wires Limited
Report on the audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of M/s. Plaza Wires Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information (here in after referred to as “Ind AS
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in-the manner so required and give a true and fair view in conformity and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the
Profit (including other comprehensive income), changes in equity and its cash flows for the vear ended
on that date.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing (“SA”s) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS Financial Statements.

Emphasis of Matter

We draw attention to Note 45 to the accompanying financial statements, describing the Search
operations carried out by the Income tax authorities at certain premises of the Company in September
2024. Pending completion of proceedings, the consequent impact on the financial statements for the
year ended 31 March 2026, if any, is currently not ascertainable. Further we draw attention to Note 39
to the accompanying financial statements, describing an order in appeal received upholding demand
confirmed in order-in- original from Commissioner (Appeals) of CGST. Based on Company re-assessment
and external expert’s advice, the company reasonably expects a favourable outcome at the Appellate
Authority level.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion here on, and we
do not provide a separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report:

The Key Audit Matter

How the matter was addressed in our audit

Based on its business model in Wires and FMEG
business, the Company has many different types
of terms of delivery arising from different types
of perfarmance obligations with its customers.
Revenue from sales of goods is recognised when
control is transferred to the customers and when
there are no other unfulfilled obligations.

Our audit procedures over the recognition of revenue
included the following:

® We assessed the compliance of the Company's revenue
recognition accounting policies against the requirements of
Indian Accounting Standards (‘Ind AS’) to identify any
inappropriate policy;

Accordingly, timing of recognition of revenue is a
key audit matter.

® We tested the design, implementation and operating
effectiveness of key internal financial controls and
processes for revenue recognition along with effectiveness
of information technology controls built in automated
processes.

® On a sample basis, we tested revenue transactions
recorded during the year, by verifying the underlying
documents, including invoices for assessment of fulfilment
of performance obligations completed during the year. We
analysed the timing of recognition of revenue and any
unusual contractual terms;

® On a sample basis, we tested the invoice for revenue
transactions recorded during the period closer to the year
end and subsequent to the year end to verify recognition of
revenue in the current period; and

® We assessed the adequacy of disclosures in the
financial statements against the requirement of Ind AS 115
Revenue from contracts with customers.

Infermation other than the Ind AS financial statements and auditors’ report thereon

The Company's board of directors is responsible for other information. The other information
comprises the information included in the Director’s Report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

The Director’s report in this regard is not made available to us at the date of this auditor’s report. We
have nothing to report in this regard.




Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The accompanying Ind AS financial statements have been approved by the Company’s Board of
Directors. The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. The Management is also responsible
for maintaining and retaining the audit trail (edit log) records in compliance to the Companies
(Accounts) Rules, 2014.

In preparing the Ind AS financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or errar, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system with reference to the Ind AS financial statements in place and the operating
effectiveness of such controls.




» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern; and

» Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reascnably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

(i) The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of Section 143(11) of the Act, a statement on the matters specified in paragraphs 3 and 4
of the Order, is annexed as Annexure |.

(i1} As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable,
that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and Statement of Cash Flows dealt with by this report are in agreement
with the books of account.




d. In our opinion, the aforesaid Ind AS financial statements, comply with Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act;

€. On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026,
from being appointed as a director in terms of Section 164(2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting with
reference to the Ind AS financial Statements of the Company and operating effectiveness of such
controls, refer to our separate report in annexed as Annexure II;

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the vear is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act
which are required to be commented upon by us.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its financial statements- Refer Notes 39 and 45 to the financial statements;

ii. The Company did not have any long-term contracts intluding derivative contracts for which there
were any material foreseeable losses as at 31 March 2026:

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended as at 31 March 2026; and

iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in riote 43(iii) to the financial statements, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in note 43(iv) to the financial statements, no funds {(which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;




vi.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

No dividend declared by or paid by the Company during the year.

Based on our examination, which included test checks, the Company has used accounting software
for maintaining its books of account, which has a feature of recording audit trail (edit log) facility
and the same has been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with. Additionally, where audit trail (edit log) facility was enabled
and operated in the previous years, the audit trail has been preserved by the Company as per the
statutory requirements for record retention,

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants

ICAI Firm:ﬁistrat'on No.: 013§70N
T T,
et

ilendra Goel
Partnher
Membership No.: 092862

UDIN: 26092862V UGMER 332

Date: 29.05.2026
Place: New Delhi




Annexure | to the Independent Auditor’s Report

The Annexure as referred to in paragraph (i) ‘Report on Other Legal and Regulatory Requirements
of our Independent Auditor’s Report to the Member of Plaza Wires Limited on the Ind AS Financial
Statements for the year ended 31 March 2026.

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we report that:

is In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(ii) The Company has maintained proper records showing full particulars of intangible assets,

(b) The Company’s property, plant and equipment were physically verified by management during
the year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme of its assets property, plant and equipment
adopted by the Company is reasonable having regard to the size of the Company and the nature
of its assets,

(¢) The title deeds of all the immovable properties as disclosed in the Ind AS financial statements
included under Property, Plant and equipment are held in the name of the Company as at the
balance sheet date.

(d) The Company has not revalued any of its property, plant & equipment or intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The management has physically verified the inventory during the year at reasonable intervals.
The discrepancies noticed on physical verification of inventory as compared to book records
were not material and has been properly dealt with in the books of accounts.

(b) The Company has been sanctioned working capital limits in excess of Z 5 crore, in aggregate,
during the year, from banks on the basis of security of current assets. As disclosed in note 16 to
the Ind AS financial statements, the quarterly returns or statements filed by the Company with
such banks are in agreement with the books of accounts of the Company and no material
discrepancy is noticed.

iii.  The company has not made any investments in, not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year and hence reporting
under clause (iii) (a), (b), (c), (d), (e) and (f) of the Order is not applicable.

iv. In our opinion and according to information and explanation given to us the Company has not
made any investment and given loan, guarantee or security under section 185 and 186 of the
Act. Hence, clause 3(iv) of the Order is not applicable.

V. According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Hence, clause 3(v) of the Order is not applicable.




Vi.

Vii.

viii.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have nat, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) The Company does not have liability in respect of Service Tax, Duty of excise, Sales Tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, Cess and other material statutory dues applicable to it with the appropriate
authorities,

(b) There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, dutyof Customs, duty of Excise, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months
from the date they became payable.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income Tax, Duty of Customs or Cess or other
statutory dues which have not been deposited on account of any dispute are as fallows:

.Name of Nature of Amount Amount Period to Forum where
the the dues under deposited which the dispute is
Statute dispute (INR | under protest | amount pending

in millions) (INR in relates

millions)

Goods & Tax and 115.10 20.00 2019-20 to Appeal with
Services Penalty 2021-22 Appellate
Tax Act, Tribunal yet to
2017 be filed
Goods & Tax, Interest | 1,62 0.08 2018-19 Commissioner
Services and Penalty ' (Appeals) of

Tax Act, CGST
2017
Goods & Tax, Interest | 2.32 0.07 2018-19 Commissioner
Services and Penalty (Appeals) of
Tax Act, CGST

L2017

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961). Accordingly, the clause 3(viii) of the Order is not applicable to the Company.




Xi.

Xii.

Xiil.

Xiv.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

(c) According to the records of the Company examined by us and the information and
explanation given to us term loans taken by the company were applied for the purpose for which
the loans were obtained.

(d) On an overall examination of the Ind AS financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purpaoses by the
Company,

(e) On an overall examination of the Ind AS financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary, associate or joint venture.

(f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiary, joint venture or associate company.

(@) The Company has not raised any moneys by way of initial public offer during the year
(including debt instruments). Accordingly, clause 3(x)(a) of the order is not applicable.

(b) As per information and explanations given to us, during the year, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully or
partly or optionally) and hence, reporting under clause 3(x)(b) of the Order is not applicable.

(@) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 {as amended)
with the Central Government, during the year and up to the date of this report.

(c) As explained to us no whistle-blower complaints received by the Company during the year
(and upto the date of this report).

As per information and explanations given to us, the Company is not a Nidhi Company. Hence,
clause 3(xii)(a) to (c) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
pérty transactions have been disclosed in the Ind AS financial statements as required under
Indian Accounting Standard (Ind AS 24), Related Party Disclosures specified under Section 133 of
the Companies Act, 2013.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its
business,

(b} The internal audit report of the Company issued during the year and till the date of this
report, for the period under audit have been considered by us, in determining the nature, timing
and extent of our audit procedures.




XV.

Xvii.

XViil.

Xix.

XX.

Xxi.

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 01 3670N

Skleud

Shailendra Goel
Partner

a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of india Act, 1934, Accordingly, the requirement to report under clause 3(xvi)(b)
and (c)of the order is not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year, hence clause 3 (xvii) of the Order is not applicable.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios disclosed in Note 42 to the Ind AS financial statements, ageing

uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We furtherstate that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(a) There is no unspent amount under subsection (5) of the section 135 of the Act pursuant to
any project other than ongoing projects. Accordingly clause 3(xx)(a) of the order is not
applicable.

(b) There is no unspent CSR amount as at Balance Sheet date under subsection (5) of section 135
of the Act, pursuant to any ongoing project, hence, reporting under clause 3(xx)(b) of the order
is not applicable.

According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is
not applicable,

W

Membership No.: 092862

UDIN
Date
Place
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Annexure Il referred to in paragraph (ii) of the Independent Auditor’s Report to the Members of
Plaza Wires Limited being report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to the financial statements of Plaza
Wires Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial

ontrols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note aon Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial contrels, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to the
financial statements of the Company.

Meaning of Internal Financial Controls with reference to the financial statements

A company’s internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to the financial statements includes
those policies and procedures that




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any

statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to the financial statements and such internal financial controis with reference
to the financial statements were operating effectively as at 31 March 2026, based on the internal
financial control with reference to the financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

For SHAILENDRA GOEL & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No.: 013670N

S Reilo.dor Goul

Shailendra Goel . -
Partner N Acco
Membership No.; 092862 =

oo 2 86 G2 562V U GMEK 7330

Date ;29.05.2026
Place : New Delhi




PLAZA WIRES LIMITED
BALANCE SHEET AS AT MARCH 31,2026

{Amount in INR Millions, unless other wise stated)

Particulars ':'“":e March 31, 2026 March 31, 2025
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 4 540,01 488.74
(b} Capital Work-in-Progress 4 1.03 -
(c) Right -Of- Use Assats 5 - -
(d) Other Intangible Assets 6 134 1.55
(e) Financial Assets
(i) Other Financial Assets 7 14.92 10.73
Total{1) 557.30 501.02
{2) Current assets ;
(a) Inventories 8 424,06 370.14
(b} Financial Assets
{i) Trade Receivables 9 759.26 621.54
(i1) Cash and bank balances 10 0.35 0.28
(ii) Bank Balances other than (ii) above 11 0.23 0.52
{iv) Other Financial Assets 7 - -
(c) Other Current Assets 12 85.96 143.08
Total(2) 1,269.86 1,135.56
TOTAL ASSETS (1+2) 1,827.16 1,636.58
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 14 437.52 437.52
{b) Other Equity 15 858.20 784.54
Total Equity 1,295.72 1,222.06
{2) Liabilities
Nen Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 7.64 22.16
(il) Lease Liabilities 20 : .
{iii) Other Financial Liabilities 17 1.55 1,52
(b) Pravisions 21 10.03 8.22
(c) Deferred Tax liabilities (Net) 13 12,60 7.36
31.82 39.26
Current Liabilities
(a) Financial Liabilities
{i) Borrowings 16 313.23 229.91
(ii} Lease Liabilities 20 - -
(iii) Trade Payables 18
(a) total outstanding dues of micro 4.03 231
enterprises and small enterprises
(b) tatal outstanding dues of creditors other 106.04 97.19
than micro enterprises and small enterprises
(b) Other Current Liabilities 19 63.67 43,39
(¢} Provisions sl 193 1.66
(d) Current Tax Liabilities {Net) 22 10.72 0.81
499.62 375.26
TOTAL EQUITY AND LIABILITIES 1,827.16 1,636.58
Significant Accounting Policies and Notes forming part of 1to48

the Financial Statements

As per our report of even date attached

For and on behalf of
Shailendra Goel & Associates
Chartered Accountants

For and on behalf of the board GLLPIQ-.

ICAIl Firm Registration No.:-013670N : wDegl / GUPTA ADITYA GUPTA
53 7 A Managing Diractor Wholetime Director
. ; ; 00202273 DIN:-07625118
SRulbude Y
= dy e
Shai a Goe :
Partner
Member Zhip I}c.092862 V £ g -
UDIN:#2 AJAY BATLA BHAVIKA KA
sl [28/6’2— UQM /(733 2_ Chief Financial Officer Company Secretary
Place:-Delhi

Date:-29th May 2026



PLAZA WIRES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH,31 2026

(Amount in INR Millians, unless other wise stated)

Particulars “::,"’ 2025-26 2024-25
INCOME
I Revenue from operations {net) 23 3,180.58 2,181.75
Il Other income 24 3.46 8.32
Il Total Income (1+11) 3,184.04 2,190.07
IV EXPENSES
Cost of materials consumed 25 2,619.14 1,738.89
Changes in inventories of finished goods, work-in-progress 26 (78.98) (17.89)
and Stock-in-Trade
Employes benefits expenses 27 145.47 127.32
Finance costs 28 30.85 29.19
Depreciation and amortization expense 29 29.78 18.88
Other expenses 30 338.16 254,54
Total Expenses (IV) 3,084.42 2,150.93
V Profit before exceptional items and tax (1n-1v) 99.62 39.14
VI Exceptional Items = -
VIl Profit before tax 99.62 39.14
VIl Tax expense:
Current tax 21.56 7.81
Adjustment of tax relating to earlier periods 2 0.23
Deferred tax 5.03 2.26
IX Profit for the year 73.03 28.84
X OTHER COMPREHENSIVE INCOME
A. Other comprehenshiv income not to be reclassified to - -
profit and loss in subsequent periods;
Remeasurement of gains {losses) on defined benefit plans 0.84 (2.59)
Income tax effect {0.21) 0.65
Other Comprehensive income for the vear, net of tax 0.63 (1.94)
X| OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET 73.65 26.90
OF TAX
Eamings per share for profit attributable to equity
shareholders
Basic EPS 1.67 0.66
Dilluted EPS 1.67 0.66

Significant Accounting Policies and Notes forming part of 1to 48

the Financial Statements

As per our report of even date attached

For and on behalf of

Shailendra Goel & Assaciates
Chartered Accountants

ICAI Firm Registration No.:-013670N

Shailendra Goel

Partner
Member ship No.092862

uoIN- 2.4 ¢ 9242 UG MEA 7332

Place:-Delhi
Date:-29th May 2026

SANJ A
g Director
DIN :-00202273

AJAY BATLA
Chief Financial Officer

For and on behalf of the board

by G-

ADITYA GUPTA

Wholetime Director

DIN:-07625118

o?ﬂq_'

BHAVIKA KAPIL

Company Secretary




PLAZA WIRES LIMITED

CASH FLOW STATEMENT FOR THE YEAR 2025-2026

(A in INR Millians, unless other wise stated)
Sr.No. Particulars March 31, 2026 ‘March 31, 2025
A CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before ineome tax fram: 99.62 39.14
Continuing Operations
Adjustments for:
Depreciation and Amortisation Expense 29.78 18.88
Allowance for bad and doubtful debts 105 543
Finance Costs 30.85 29.19
Bad Debts Written Off 3.85 1.65
Interest on Fixed Deposit (0.48) (5.30)
Interest Other (0.79) (1.99)
Fair value income on security deposit (lease) - {0.00)
Sundry balances written back {1.17) {0.65)
Profit on sale of Fixed assets (1.02) (0.39)
Change in Operating Assets and Liabilities:
Adjustments for (increase) / decrease In operating assets:
{Increase} / Decrease in Inventories {53.92) (34.85)
(Increase) / Decrease in Trade Recelvables (192.72) {31.11)
(Increase)/Decrease in other financial assets (4.19) 0.54
{Increase)/Decrease in other current assats 57.13 18.62
(Increase)/Decrease in other bank balances 0.25 38.90
Adjustments for increase / (decrease) in operating licbilities:
Increase/(Decrease) in Trade Payables 11.73 44.09
Increase/{Decrease) in Provisions 251 {0.95)
Increase/(Decrease) in Other Financial Liabilities 0.02 (1.94)
Increase/(Decrease) in Other Current Liabilities 20.27 {1.02}
Cash Generated from Operations 53.33 118.24
Less: Income taxes paid 11.64 B.66
B Net cash inflow from Operating Activities 41.69 109.58
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Property,Plant and Equipment (81.34) (46.36)
Interest Received 127 7.29
Addition of Capital work -in- progress {1.03) {187.36)
Sale of Asset 152 10.65
Net cash outflow from | ing Activities (79.57) {215.78)
C CASH FLOWS FROM FINANCING ACTIVITIES:
Praceeds (Repayment) from Borrowings 68,80 (161.01)
Interest & Finance Charges Paid (30.85) (29.19)
Payment of Lease Liabilty - [0.10)
Net cash inflow (outflow) from Financing Activities 37.95 (190.30)
Net increase/ (decrease) in cash and bank balances{A+B+C}) 0.07 (296.49)
Cash and bank balances at the beginning of the financial year 0.28 296.77
Cash and bank balances at end of the year 0.35 0.28
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and Cash Equivalents as per above comprise of the following:
Cash and bank balances 0.35 0.28
Balances per statement of Cash Flows 0.35 0.28

Note:- The Above cash flow statement has been prepared under the Indirect Method as set out in the

Note:-INR 0.00 denotes amount less than INR 5000,

As per our report of even date attached

For and on behalf of

Shailendra Goel & Associates
Chartered Accountants

ICAI Firm Registration No.:-013670N

éRJ@dw

Shailendra Goel
Partner
Member ship No.092862

wn240928€2VUGMER 7 332

Place;-Delhi
Date:-29th May 2026

For and on behalf of the board

IAY GUPTA
Managing Director
Din 00202273

AJAY BATLA
Chief Financial Officer

Ind AS 7 on statement of cash Flows:-

My GuflE

ADITYA GUPTA
Wholetime Director
DIN:-07625118

opﬁ‘

BHAVIKA KAPIL
Company Secretary



PLAZA WIRES LIMITED

STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2026
A

Equity Share Capital

{Amaunt n INR Millions, unless other wise stated

Particulars : .
In equity shar alance at th e e
Saarceslthe c:mm.mtsmhﬂ; heslnl:fllng of':':?ec:.'}ént Changes in Equity share | Balance at the end of the
eginning of th iod X = SR BT - T peri
Beginning of the per| e Fepoiting varied capital during the year pariod.
March 31, 2026
Numbers 4,37,52,078 - 4,37,52,078 - 4,37,52,078
Amount 437,52 - 437.52 - 437.52
March 31, 2025
Mumbers 4,37,52,078 . 4,37,52,078 : 4,37,52,078
Amount 437.52 = 437.52 = 437.52
March 31, 2024
Numbers 3,0551,920 - 3,05,51,920 1,32,00,158 4,37,52,078
Amaunt 305.52 - 305.52 152.00 437.52
. Other Equity [Amountin INR Millions, unless other wise stated)
_Reserves and Surplus : i
r Securities Pramiy Retalned Earnings mharcumpnmu of ~ Total
Particudars Account Other ;omyuhens_he
income
Balances as at March, 2024 495 90 26201 (0.26) 757.63
Profit far the perjod 28.83 28.82
Qther comprehensive income (1.94) (1.96)
Balances as at March, 2025 495.90 250 86 (2.20) 784.56
Prefit for the period - 7303 - 73.03
Other camprehensive income - - 0.63 0.63
As at March 31, 2026 495.90 363.83 (1.57) 858.21
Note - INR 0.00 denotes amount less than INR 5000,
Refer Note No.15 for nature and purpose of reserves
As per our report of even date attached
For and on behalf of the board
For and on behalf of
Shailendra Goel & Associates AA‘%‘D_
Chartered Accountapts
S UPTA ADITYA GUPTA
Managmg Director Wholetime Director
02 DIN:-07625118
S
Partner \C
Member ship No.09286.
BHAVIKA KAPIL

UDIN T 26092562 VU&Mt/rZS’B)Z-

Place:-Delhi
Date:-29th May 2026

Chief Financial Officer  Company Secretary



PLAZA WIRES LIMITED
—=2=0 WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

1

21

2.2

2.3

2.4

CORPORATE INFORMATION

Plaza Wires Private Limited was incorporated on 23rd August, 2006 under the Companies Act, 1955 having its registered office at A-74, Okhla Industrial Area Phase-
2, Delhi-110020. The Cornpany is engaged in manufacturing and trading of electrical wire and allied products. Company has been converted into a Public Company
on 10/03/2022 and become listed on NSE & BSE on 12/10/2023

The Company’s Ind AS Financial Statement for the year ended March 31, 2026 were approved for issue in accordance with a resclution dated May 29th 2026.

BASIS OF Pgssem.‘mn'ci@_@yq__s_lg_n_:lEicgmr___m:_cpumfﬂ'e POLICIES

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
{the "Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to timie).

The Financial Statement of the Company comprises of the Balance Sheet as at March 31 2026 and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash flows for the year ended March 31, 2026 and , the Basjs for Preparation
and Significant Accounting Policies and the Statement of Notes to the Financial Statement (hersinafter collectively referred to as / Financial Statement’).

The accounting policies set out below have been applied consistently to the perieds presented in the financial statements.
These financial statements have been prepared on a going concern basis.

Basis of measurement
The Financial Statement of the tompany have been prepared in accordance with Indian Accounting Standards {Ind AS) notitied under the Companies (Indian
Accounting Sta ndards) Rules, 2015 {as ameanded) on a Historical Cost Convention on accrual basis, except for the following material items:

- Certain financial assets and liabilities that are measured at fair value.
-Net defined benefit plans- Plan assets measured atfair value less present value of defined benefit obligation.

Determining the Fair Value
While measuring the fair value of an asset or a liability, the Company uses observable market dala as far as possible. Fairvalues are categorised into different
levels in a fair value hierarchy based on the Inputs used in the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (.. as prices] or indirectly (i.e. derivad fiom
prices).

Level 3: inputs for the asset or liability that are not based on observabie market data (unohservable inputs).

If the inputs used to measure the falr value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Current and Non-Current Classification

The Company presents assets and liabilities in statement of financial position based an current/nen-current classification, The Company has presented non-current
assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule lll, Division Il of Companies Act, 2013 notified by
MCA.

An asset is classified as current when it is:

- 'Expected to be realised or intended to be sold or consumed in normal operating cycle,

- "Held primarily for the purpose of trading,

- 'Expected to be realised within twelve months after the reporting year, or

- 'Cash or cash equivalent unless restricted from being exchanged or used to settie 2 liability for at least twelve months after the reporting year.

All other assets are classified as non-current.

A liability is classified as current when it js:

- 'Expected to be settled in normal operating cycle,

- "Held primarily for the purpose of trading,

- 'Due to be settled within twelve months after the reporting year, or

- 'There is no unconditional right to defer the settiement of the liability for at least twelve months after the reparting year.

The Company classifies all other liabilities as non-current,

The operating cycle is the time betwaen the acquisition of assets for processing and their realisation in cash or cash equivalents, Deferred tax assets and lizhilitios
are classified as non-current assets and liabilities. The Company has identified twelve months as its normal operating eycle,

Functional and Presentation Currency
ftems included in the Financial Statement of the Company are measured using the currency of the primary economic enviroament in which it operates i.e. the
“functional currency”. The Company’s financial statement are presented in INR, which the Company’s functional currency. All amounts have been roundead to the
nearest Millions, unless otherwise indicated.




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

2.5

(i)

(iii)

(i)

(i)

The preparation cof the financial staternents in conformity with Ind AS fequires management to make judgements, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of
these financial statements and the reported amounts of revenues and expenses for the years presented.

These judgments and estimates are based on management’s best knowledge of the relevant facts and circumstances, having regard to previous experience, but
actual results may differ materially from the amounts included in the financial statements,

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised in the period In which the estimata is
revised and future periods affected.

The informaticn about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect on the
amaounts recognized in the financial statements. Refer Note 3 for detailed discussion on estimates and judgements.

SIGNIFICANT ACCOUNTING POLICIES

Property, Plant And Equipment:

Recognition and measurement

Property, Plant and equipment are measured at cost (which includes capitalised borrowing costs) less accumulated depreciation and accumulated impairment
losses, if any.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, incl uding import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the
management.

c) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it Is located.

If significant parts of an item of property, plant and equipment have different usefyl lives, then they are accounted for as separate items {major components) of
preperty, plant and equipment and depreciated accordingly.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined s the difference

between the sales proceeds and the carrying amount of the assetand is recognised in the statement of profit and

loss on the date of dispasal or retirement

Subsequent expenditure

Subsequent expenditure is Capitalised only if it is probable that the future ecenomic benefits associated with the expenditure will flow to the Company.
Depreciation, Estimated useful life and Estimated residual value

Depreciation is calculated using the Straight Line Method, Pro rata to the period of use, taking into account useful lives and residual value of the assars. The useful
life of assats & the estimated residual value taken from those prescribed under Part C of Schedule Il to the Companies Act, 2013,

Depreciation is computed with reference to cost. Depreciation on additions during the year is provided on pro rata basis with reference to month of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date of sale excluding the month in which such assets is sold.

The assets residual value and useful |ife are reviewed and adjusted, if appropriate, at the end of each reporting year, Gains and losses on disposal are determined
by comparing proceeds with carrying amounts. These are included in the statament of Profit and Lass.

Property, plant and equipment Useful life as per company

Building 30/60 Years

Office Equipments 5/8/10 Years

Computer 3 Years

Furniture and Fixtures 10 Years

Vehicles 8/10 Years

Plant and Machinery 8/10/15 Years
@Iar Plant 25 Years

Land is carried at histerical cost and is not depreciated.

INTANGIBLE ASSETS

Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to the asset will flow to the Company and the cost of the
asset can be reliably measured.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the statement of profit and loss when the asset is derecognised.

Recognition and measurement

Computer software's have finite useful lives and are measured at cost less accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. all other expenditure,

including expenditure on internally generated goodwill and brands, when incurre m*é'fé““}‘sad:s statement of profit or loss.
o \‘1{:‘:

Moy
HEW




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(iii)

Amortisation

Amortisation is calculated to write off the cost of intangible assets ess their estimated residual values using the straight-line method over their estimated useful
lives and is generally recognised in statement of profit or loss. Computer software are amortised over their estimated useful life or 10 years, whichever is lower.

Amortisation methods, useful lives and residual values are reviewed at £ach reporting date and adjusted, if required.

I:n:angible Asset Useful life as per company
Computer Software 10 Years

Impairment of non financial assets

An asset is considered as impaired when at the date of Balance Sheet, there are indications of impairment and the carrying amount of the asset, ar where
applicable, the cash generating unit to which the asset belongs, exceeds its recoverable amount (i.e. the higher of the net asset selling price and value in use).The
carrying amount is reduced to the recoverable amount and the reduction is recognized as an impairment loss in the statement of profit and loss. The impairment
loss recognized in the prier accounting period is reversed if there has been a change in the estimate of recoverable amount. Post impairment, depreciation is
provided on the revised carrying value of the impaired asset over its remaining useful life,

Impairment losses are recognised in the statement of profit and loss.

was recognised, The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the sumimary
statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase,

Financial assets
Initial recognition and measurement

All financial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets, which are not at
fair value through profit or loss, are adjusted to the fair value on initial recognition. Financial assets are classified, at initial recognition, as financial assets
measured at fair value or as financial assets measurad at amortisad cost.

Subsequent Measurement
Financial Assets measured at Amortised Cost (AC)

A Financial Asset is measured at Amortised Cost if it is held within a business mode! whose objective is Lo hald the asset in order to collect contractual cash flows
and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represent solely payments of principal and interest on the principal
amount outstanding.

Financial Assets measured at Fair Value Through Other Comprehensive Income {FvTOCI)

A Financial Asset is measured at FVTOC] if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
Financial Assets and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represents solely payments of principal and interest
on the principal amount outstanding.

Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories are measured at FVTPL. Financial assets are reclassified subsequent to their recognition, if
the Company changes its business model for managing those financial assets. Changes in business model are made and applied prospectively from the
reclassification date which is the first day of immediately next reporting peried following the changes in business model in accordance with principles laid down
under Ind AS 108 ~ Financial Instrurments.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to cash flows from the asset expire, or it transfers the rights to receive the contractual
cash flows on the financial assetin a transaction in which substantially all the risks and rewards of ownership of the financial asset are transferred.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following
financial asset and credit risk exposure:

a)  Financial assets that are dabt instruments and are measured at amartised cost e.g., loans, debt securities, deposits, and bank balance.

b} Trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

- Trade receivables which do not contain a significant financing component,

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

- For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since Initial recognition. Expected Credit Loss Model is used to provide for impairment loss,

Financial liabilities W&
Classification { =
The Company classifies its financial liabilities in the following measurement categories:

- those to be measured subsequently at fair value through profit and loss-[FVTPL]; and
- those measured at amortised cost. [AC]

New Del

Initial recognition and measurement - At
Financial liabilities are classified, at Initial recognition, as financial liabilities at fair value through profit or loss or ata Sed cost.
All financial liabilities are recognised Initially at fair value and, in the case of loans and barrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities Include trade and other payables, lease liabilities, loans and berrowings including bank overdratts



PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(i)

(i)

Subsequent measurement
The measurement of financial liabilities depends on thair classification, as described below:

Financial liabilities at fair value through profit or loss [FVTPL]

Financial liabilities at fair value through profit or loss [FVTPL] include financial liabilities designated upon initial recognition as at fair value through profit or loss,
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This Category also includes derivative
financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by ind-AS 109. Separated
embedded derivatives are aiso classified as held for trading unless they are designated as effective hedging instruments,

Gains or losses on liabilities held for trading are recognised in the profit or loss,

Financial liabilities designated upan initial recognition at fair value through profit or loss are designated at the initial date of recognition, only if the criteria in Ind-
AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL. These gains/loss are
not subsequently transferred to statement of profit or loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and beorrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium aon acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss, This category generally applies to borrowings.

Derecognition

statement of profit or lass.

CASH AND CASH EQUIVALENT
Casn and cash equivalent including other bank balances in the summary statement of assets and liabilities comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the summary statement of cash flows, cash and cash equivalents including other bank balances consist of cash and short-term deposits, as
defined above as they are considered an integral part of the Company’s cash management.

INVENTORIES
Raw Materials are valued at cost.

Stores and Spares are valued at cost.
Work-in-Progress are valued at cost
Finished stocks are valued at cost or net realisable value whichever is lower.

The valuation of inventories includes taxes, duties of non refundable nature and direct expenses and aother direct cost attributable to the cost of inventory, net of
excise duty/Goods and Service Tax/ countervailing duty / education cess and value added tax.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make
the sale. The net realizable value of work-in-progress is determined with reference to the selling prices of related finished products. Raw materials and other
supplies held for use in production of finished products are not written down below cost except in cases where material prices have declined and it is estimated
that the cost of the finished products will exceed their net realizable value.

EARNINGS PER SHARE

Basic earnings per share
Basic earnings per shares is calculated by dividing Profit/{Loss) attributable to equity holders (adjusted for amounts directly charged to Reserves) before/after
Exceptional ftems (net of tax) by Weighted average number of Equity shares, (excluding treasury shares).

Diluted earnings per share




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
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10

(i)

(iii)

11
i}
(a)

(i)

{b)

(c)

FOREIGN CURRENCY
Foreign currency transactions

Difference on account of changes in foreign currency are generally charged to the statement of profit & loss.

Revenue recognition

Sale of goods

Revenue from sale of goods is generally recognised when coritrol or substantial risks and rewards of ownership are transferred to the buyer under the terms of the
contract, generally on delivery of goods.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct services to a custemer as
specified in the contract, excluding amounts collected on behailf of third parties (for example taxes and duties collected an behalf of the government).
Consideration is generaily due upon satisfaction of performance obligations and receivable is recognized when it becomes unconditional,

Revenue is measured based on the transaction price, which |s the cansideration, adjusted for discounts, incentive schemes and claims, if any, as specified in the
contract with the customer. Revenue also excludes taxes collected from customers.

Contract Balances
Trade Receivables
Areceivable represents the Company’s right to an amount of consideration that is unconditional,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration {or an amount of consideration is
due} from the customer. If a customer pays consideration befare the Company transfers goods or services to the customer, a contract liability is recognised when
the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income
Other income is comprised primarily of interest income. Interest income is recognized using the effective interest method and where no significant uncertainty as
to measure or collectability exists.

EMPLOYEE BENEFITS
During Employment benefits
Short term employee benefits

Short-term employee benafits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Compa ny has a
present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

Post Employment benefits

Defined contribution plans

A defined contribution plan Is a Post employment benefit plan under which a Company pays fixed contribution into a separate entity and will have no legal or
constructive obligation to pay further amounts.

Defined benefit plans

The Company pays gratuity to the employees who have has completed five vears of service with the company at the time when employee leaves the Company.

The gratuity liability amount is unfunded and formed exclusively for gratuity payment to the employees,

The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread over the periads during
which the benefit is expected to be derived from employees' services.

Re-measurement of defined benefit plans in respect of post employment are charged to Other Comprehensive Income,

Compensated Absences : Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are
treated as short term employee benefits, The obligation towards the same is measured at the expected cost of accumulating compensated absences as the
additional amount expected to be paid as a result of the unused entitlement as at the year end.

Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date or when an employee accepts voluntary
redundancy in exchange for these benefits. In case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the
number of employees expected to accept the offer,
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(i

(i)
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(i}

(ii)

INCOME TAXES

Income tax expense comprises current and deferred tax. Tax is recognised in statement of profit and loss, except to the extent that it relates o iterns recognised in
Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and laws that
are enacted or subsequently enacted at the Balance sheet date.

Current tax assets and liabilities are offset anly if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b} intends either to settla on 3 net basis, or to realise the asset and settle the liability simultaneously.

Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws.
Current tax assets and current tax liabilities are off set, and presented as net.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit.

fax rates (and tax laws) that have enacted or substantively enacted by the end of the reporting year, The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting year. Deferred tax is recognised to the extent that it is probable that future taxable profit will be available against which they
can be used.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

al the Company hasa legally enforceable right to set off cu rrent tax assets against current tax liabilities; and
b} The Deferred Tax Assets and the deferred tax liabilities relate to Income taxes levied by the same taxation authority on the same taxable Company.

Minimum alternate tax (MAT) paid in a vearis charged to the Statement of Profit and Loss as current tax. The company recognizes MAT credit available as an asset
only to the extent that there is convincing evidence that the company will pay normal Income tax during the specified period i.e. the period for which MAT credit is
allowed to be carried forward,

In the year in which the company recognizes MAT credit as an asset in accordance with the GM on accounting for Credit Available in respect of Minimum Alternate
Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the Statement of Frofit and Loss and shown as "MAT Credit Entitiement."” The
compzny reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the company does not have convinging
evidence that it will pay normal tax during the specified period.

BORROWING COSTS

General and specific Borrowing costs that are direclly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a
substantial period of time to get ready for its intended use are capitalised as part of the cost of that asset till the date itis ready for its intended use or sale, Other
berrowing costs are recognised as an expense in the year in which they are incurred,

As a lessee

The company recognises a Right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred
and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is locatad, less any lease incentivas
received.

The Right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life of the
right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and
equipment. Right of- use assets are depreciated on a straight-line basis over the shorter of the lease term, In addition, the Right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain re-measurements of the lease liability,

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate
implicit in the lease or, if that rate cannot be readily determined, compa ny's incremental borrowing rate. Generally, the tompany uses its incremental borrowing
rate as the discount rate.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments arising from
a change In an index or rate, if there is a change in the company’s estimate of the amount expected to be payable under a residual value guarantee, or if company
changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or
loss if the carrying amount of the right-of-use asset has been reduced to zero,

Short-term leases and leases of low-value assets
The company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months. The company
recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term unless the receipts are structured to increase
in line with expected general inflation to compensate for the expected inflationary cost increases.

As a lessor N
NO, Ny

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer f ANy to'the! lessee. Amounts due from

lessees under finance leases are recorded as receivables at the Company’s net investment in the leases, Finant L i ( allbpatgd te accounting periods so

as to reflect a constant periodic rate of return on the et investment outstanding in respect of the |ease, w 1!

o

# i
W o, .‘“-.,__ o X
Lease income from operating leases where the company is a lessor is recognised in income on a stmlght—lineﬁg&?s overthe lease term unless the receipts are

structured to increase in line with expected general inflation to compensate for the expected inflationary cost increas
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PROVISIONS AND CONTINGENT LIABILITIES & ASSETS

liability is disclosed in the Notes to the Financial Statements,

Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related asset is no longer a contingent asset, but it is
recognised as an asset,

SEGMENT REPORTING

Fair value is the price that would be received to sell an asset or pald to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value Measurement is based on the Presumption that the transaction ta sell the asset or transfer the liability takes place either:

a)In the principal market for the assat or liability, or

b) In the absence of 3 principal market, in the most advantagecus market for the asset or liability,

A fair value Measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the assat in jts highest
and best use or by selling it to another market Participant that would use the assetin its highest and best use,

Determining the Fair value
While measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible, Fair values are Categorised into differant
levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows,

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liakilities.

Level 2: inputs other than quated prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

I the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level Input that is significant to the entire measurement.

ROUNDING OFF OF AMOUNTS
All amounts disclosed in financial statements and notes have been rounded off to the nearest Millions s per requirement of Schedule ||| of the Act, unless
otherwise stated
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3
(a)

(b)

(c)

(d)

(e)

CRITICAL ACCOUNTING JQ_D@_EME;NWAND]SE}'S_O‘URCE}} OF ESTIMATION UNCERTAINTY

Impairment test of Non Financial Assets

The Company a3585588 at each reporting date whether there is an indicatian that an asset may be impaired. |f any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverghle amount is the higher of an asset’s or Cash
Generating Units (CGU) fair value Jess Costs of disposal and its value in use. Itis determined for an individual asset, unless the asset does not generate cash inflows

that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the
assel [s considerad impaired and is written down toits recoverable amount,

In assessing impairment, Management estimates the recoverable amount of each asset or CGU based on expected future cash flows and uses an interest rate to
discount them, Estima tion uncerlainty relates to assumptions about future operating results and the determination of a suitable discount rate.

Recognition and Mmeasurement of Provisions and Contingencies

Provisions and liahilities are recognized in the year when it becomes probable that there will be a future outflow of funds resulting from past operations or events
and the amount of cash outflow can be reliably estimated. The timing of recognition ang Quantification of the liability require the application of judgement to
existing facts and circumstances, which can be subject to change. Since the cash outflows can take place many years in the future, the carrying amounts of
Pprovisions and liabilities are reviewed regularly ang adjusted to take account of changing facts and ci reumstances,

Contingencies

In the nermal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Company. Where it is management's
assessment that the outcome cannot be reliably quantified or is uncertain, the claims are disclosed gs contingent liabilities unless the likelihood of an adverse
outcome is remate. Such liabilities are disclosed in the notes but are not provided for in the financial statements. When considering the classification of legal or tax
cases as probable, possible or remote, there is judgement involived, Although there can be NG assurance rega rding the final outcome of the lega| proceedings, the
Company does not expect them to have a materially adverse impact on the Company’s financial position.

Measurements of Defined benefit obligations plan

The Cost of the defined benefit plan and other Post-employment benefits and the present value of sych obligation are determined using actuarial valuations, An
actuarial valuation invalves making various assumptions that may differ from actual developments in the future. These include the determination of the discount
rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined beanefit
obligation is highiy sensitive to changes In these assumptions. All asssumptions are reviewed at each reporting date,

Impairment of financial assets

The impairment Provisions for financial assats are based on assumptions about risk of default and expected cash loss. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting year,

Income Taxes

There are transactions and caleulations for which the ultimate tax determination Is uncertain and would get finalized on completion of assessrent by tax
authorities, Where the final tax outcome is different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax in
the year in which such determination is made.

Deferred tax assets arp recognized for unused tax losses to the extent that it is probable that the taxable profit will be available against which the losses can be
utilised. Significant Mmanagement judgement is required to determine the ameunt of deferred tax assets that can be recognized based upon the likely timing and
the level of future taxable profits together with future planning strategies,
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___u. PROPERTY, PLANT AND EQUIPMENT

—

{Amount in INR Mi ions,

unless other wise stated)

. Particulars Land Building mﬂ:ﬂ”ﬂ:ﬁ Computer n:ﬂhﬂ”mm:n Vehicles :Hwﬂﬂ__whh Solar Plant Total nmuuq””__wH“r "
GROSS CARRYING VALUE
As at March 31, 2024 97.93 64.75 7.22 1.26 11.97 24.30 71.57 7.97 286.97 28.30
Additions 0.59 57.39 4,34 0.98 28.97 27.78 141,51 - 261.56 187.36
Disposals/Adjustment - - = - - 19.81 - ) 139.81 215.66
As at March 31, 2025 98.52 122.14 11.56 2.24 40.94 32.27 213.08 7.97 528.72 =
Additicns - 3.85 1.50 1.02 1.08 3.63 70.12 - 81.18 70.40
Disposals /Adjustment - - - - - 3.94 - - 3.94 69.38
As at March 31, 2026 98.52 125,99 13.06 3.26 42.02 31.96 283.20 7.87 605.96 1.03
ACCUMULATED Umvwmn_h._._QZ\.Z__vh_xz__mZ._.
As at March 31, 2024 - 5.46 3.21 0.75 3.65 6.03 10.96 1.02 31.09 -
Depreciation for the year - 2.10 1.10 0.38 2.48 5.37 6.67 0.24 18.45 -
Decuctions\Adjustments during the period - - - - - 9.55 - - 9.55 8
As at March 31, 2025 - 7.56 4.31 1.13 6.13 1.85 17.63 1.36 39.99 -
Depreciation for the year - 3N 177 0.60 3.77 4.62 14.61 0.34 29.42
Deductions\Adjustmants during the period - - - - - 3.46 - - 3.46
As at March 31, 2026 - 11.27 6.08 1.73 9.90 3.01 32.24 1.70 65.95 =
Net Carrying value as at March 31, 2026 98.52 114.72 6.97 1.52 32.12 28.94 250.96 6.26 540.01 1.03
Net Carrying value as at March 31, 2025 98.52 114,58 7.25 1.11 34.81 30.42 195.45 5.61 488.73 -
Eﬂ Carrying value as at March 21, 2024 97.93 59.29 4,00 0.51 8.32 18.27 60.61 6.94 255.88 28.30

Notes;

i, Property, Plant and Equipment pledged as security against borrowin

gs by the company

Refer to Note 40 for irformation on Property, plant and equipment pledge as security by the company

ii. Contractual Obligations

Refer to Note 39, of contractual commitments for the acquisition of property,

iii. The title deeds of ali the immovable properties are held in the name of com

pany.

plant and equipment,

(iv} The company has not revalued any Property plant and equipment during the reporting periods

{v) A. Ageing Schedule

Capital work-in-prograss ageing schedule as at March 31, 2026

(Amount in INR Millions, uniess other wise stated)

Capital work-in-progress

Amaunt in Capital work-in-progress for a

period of

Less than 1 year

Project in progress

1-2 years

2-3 Years

Mare than 3
years

Total

Capital Work In ?omamm.mc:am:m

Capital Work In nﬁcmﬁmmm.zmn:m:mé

1.03

1.03

Capital Work In Progress-Elactric fitting

H_"_R_Hmnw temporarily suspended
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Capital work-in-pragress ageing schedule as at March 31, 2025

Capital work-in-progress

Less than 1 year

Amountin Capital work-in-pragress for a period of 1_

_[u-u years

2-3 Years More than 3

years

Total

Project in progress

Capital Work In Frogress-Building -

Capital Wark In Progress-Machinery -

ﬁ

E&mnﬂ temnporarily suspended -

[5-RIGHT-OF USE Assers ;
{Amount in INR Millions, unless other wise stated)
Right-Of-Use
‘Particulars T
GROSS CARRYING VALUE
As at March 31, 2024 1.26
Additions
Celetions / Other Adjustment - -
As at March 31, 2025 u...ml
Additions &
Deletions / Other Adjustment f
As at March 31, 2026 1.26
ACCUMULATED Um_uxm.n;._._n_z\__z_vb_mgmz._.
As at March 31, 2024 1.18
Depreciation for the year 0.08
Other Adjustment -
As at March 31, 2025 1.26
Depreciation for the year *
Cther Adjustment i
As at March 31, 2026 1.26 |

_RE Carrying value as at March 31, 2026

Net Carrying value as at March 31, 2025

Net Carrying value as at March 31, 2624

MNotes :

{i] The Company has not revalued Rights to use assets during the reporting year.
{ii} The Company has enterad into lease arrangements for its office and godown purpose. Thess leasing arra hgements are of 3 years on an avearage

and are usually renewable by mutual consent an mutvally agreeable terms,

| Refer note 20 for disclosures pertaining to lease liahilities
{(v) The following amount are recognised in the profit and loss:

{Amount in INR M llions, unless other wise stated)

Particulars Year ended 31 Year ended 31
March 2025 March 2025

Depreciation expenses of right of use assets {refer note - 0.08

29}

Interest expenses on lease liabilitios (refer note 20 ang - 0.00

28)
Expenses relating to short tem lease (refer note 20 and

30)

(vi) The lease agreements forimmovable properties where the company is the lessee are duly executed in favour of the company.
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IE. INTANGIBLE ASSETS

(Amount in INR Millions, unless other wise stated)

Particulars Computer Software Total
|GROSS CARRYING VALUE
As at March 31, 2024 2.58 2.58
Additions 0.44 0.44
Deletions - -
As at March 31, 2025 3.02 3.02
Additions 0.15 0.15
Deletions - -
As at March 31, 2026 3.17 3.17
ACCUMULATED AMORTISATION AND IMPAIRMENT
As at March 31, 2024 1.11 .17
Amortisation for the year 0.35 0.35
As at March 31, 2025 1.46 1.46
Amortisation for the year 0.36 0.36
As at March 31, 2026 1.82 1.82 |
Net Carrying value as at March 31, 2026 1.34 1.34
Net Carrying value as at March 31, 2025 1.55 1.55
Net Carrying value as at March 31,2024 1.46 1.46

The company has not revalued any Intangible assets during the reporting period.
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17. FINANCIAL ASSETS

{Amount in INR Millions, unless other wise stated)

(C) OTHER FINANCIAL ASSETS - NON CURRENT March 31, 2026 March 31, 2025
(i) Financial assets carried at amortised cost
Security Deposits 6.82 4.07
Deposits with banks to the extent held as margin money* 8.10 6.66
Total 14.92 10.73
* Include accured interest of Rs.0.53 millions (Previous Year-Rs.0.32 millions)
Details of lien against fixed deposits
Security lien towards Bank - bank guarantee 1.82 0.74
Security lien towards PNB - cash credit facility 6.28 5.92
Total 8.10 6.66 |
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[8. INVENTORIES

{Amount in INR Millions,

unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Raw materials (Valued at cost) 102.33 126,17
Work-in-process (Valued at cost) 47.17 29.93
Finished goods (Valued at cost or net realisable value, whichever is lower) 269.81 208.08
Stores, consumables and packing material (Valued at cost) 4.75 5.96
Total 424.06 370.14

I9. TRADE RECEIVABLES

{Amount in INR Millions,

unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Current
Trade Receivables from customers 716.98 584.48
Receivables from other related parties (Refer Note 33) 42.28 37.06
759.26 621.54
Breakup of Trade receivables 5
Secured, considered good - <
Unsecured, considered good 777.14 638.37
Trade receivable which have significant increase in credit risk -
Trade receivable Credit Impaired - -
777.14 638.37 |
Impairment Allowance (allowance for bad and doubtful debts)
Less: Loss allowance 17.88 16.83
17.88 16.8?’
| 759.26 621.54

(i) Refer Note No. 36 and 37 for Financial instruments, fair values and risk measurement

(i) Trade or Other Receivable due from directors or other officers of the company either severally or jointly with any other person amounted tg INR Nil as on

March 31, 2026 (March 31, 2025: INR Nil)

(iii)Trade or Other Receivable due from firms or private companies respectively in which any director

42 28 millions as on March 2026 ( March 31, 2075: INR 37.06 millions)
(iv) The movement in allowance for expected credit loss is as follows

is @ partner, a director or a member amounted to INR

{Amount in INR Millions, unless oth

er wise stated)

Particulars : March 31, 2026 March 31,2025 |
Balance as at beginning of the year 16.83 11.40
Change in allowance during the year 1.05 5.43
Written back during the year - -
Balance as at the end of the year 17.88 16.83




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

Trade Receivables Ageing Schedule :

(Amount in INR Millions, unless other wise stated)
[ March 31, 2026 Qutstanding for following periods from due date of payment
Particulars Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
(i)(a) Undisputed Trade receivables — considered good (Others) 679.26 18.25 14.71 3.92 9.61 725.05
(i)(b) Undisputed Trade receivables — considered good (Related
Party) 42,28 42.28
(ii) Undisputed Trade Receivables — which have significant
increase in credit risk -
(iii) Undisputed Trade Receivables - credit impaired -
(iv) Disputed Trade Receivables—considered good 1.00 2.26 2.26 - 4.30 9.82
(v) Disputed Trade Receivables - which have significant increase
in credit risk 2 -
(vi] Disputed Trade Receivables - credit impaired -
Sub Total 777.14
Less: Allowance for credit impaired/Expected credit [oss 17.88
Total 759.26
March 31, 2025 Qutstanding for following periods from due date of payment
Particulars Less than 6 months 6 months - 1 year 1-2 years 2-3'years More than 3 years Total
(iMa) Undisputed Trade receivables — considered goad (Others) 54533 30.77 8.69 2,97 374 591.30
(i)(b) Undisputed Trade receivables — considered good (Related
Party} 20.55 13.91 2,60 37.06
(ii) Undisputed Trade Receivables — which have significant
increase in credit risk - - - - - -
(iif) Undisputed Trade Receivables - credit impaired - - - - - -
(iv) Disputed Trade Receivables—considered good 1.22 0.26 0.20 0.82 7.51 10.01
{v) Disputed Trade Receivables — which have significant increase
in credit risk - : B - -
(vi) Disputed Trade Receivables — credit impaired - - 5 = =
Sub Total 638.37
Less: Allowance for credit impaired/Expected credit loss - - - a 16.83
Total

ions (Previous Year March 31, 2025 :
(March 31,2025 :

621.54 |

INR 1.32 millions) and they are
-INR 10.01 millions) and they are considered good and recoverable.
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[10. CASH AND CASH EQUIVALERTS

(Amount in INR Millions

» unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Balances with Banks:

- in current accounts - 0.05
Cash on hand 0.20 0.12
On Fixed Deposit with matuirty less three months * 0.15 0.11

0.35 0.28

[11. OTHER BANK BALANCES

7]

(Amount in INR Millions,

unless other wise stated)

-

Particulars March 31, 2026 March 31, 2025
Deposit with more than 3 Month and remaining matuirity period less than 12 0.23 052
months from the date of balance sheet * ' |
L 0.23 0.52

* Include accured Interest of Rs. 0.02 millions (

previous Year Rs 0.03 millions) lien with Punjab National Bank against bank guarantee

[12. OTHER ASSETS

1]

Particulars March 31, 2026 March 31, 2025
Current
Advances to suppliers for capital goods 15.27 48.27
Advances other than Capital advances
- Advances to Suppliers for goods and expenses 25.53 41.08
- Other advances/loan 0.26 0.41
Others
- Prepaid expenses 4.51 4.24
- Balances with Statutory, Government Authorities * 40.39 48.05
- Imprest with Branches and others #* - 0.58
- Advance to staff (Net) - 0.45
Total 85.96 143,08 |

*Includes payment of GST of INR 5 miifion and
the financial year 2020-2021, u/s 74(5)

INR 15 million made by the company
through challan in form DRCE - 03. Refer Note 39.

** INR.Nil due from a relative as on March 31,2026 ( March 31, 2025; Nil)

Note : Advances due from firms or private companie

s respectively in which any director is a
on March 31, 2026 ( March 31, 2025: INR.11.77 milli e

ons)

-2

on 10th September 2021 and 18 September 2023 respectively,

for

partner, a director or a member amounted to INR is Nil as
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I13. INCOME TAX :]
Deferred Tax [Amuun_t in INR Millions, unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Provision for employee benefits - Gratuity (2.95) (2.44)
Provision for employee benefits - Leave encashment (0.08) {0.05)
Expected credit loss on trade receivables (4.50) (4.24)
Total Deferred Tax [Assets): (A) (7.51) (6.73)
Temporary difference in the carrying amount of property, plant and equipment 20.12 14.09
Total Deferred Tax Liability: (B) 20.12 14.09
MAT Credit Receivable =
Unrecognised deferred tax assets = =
L Net Deferred Tax (Assets) / Liabilities 12.60 7.36

Movement in deferred tax liabilities/assets

(Amount in INR Millions, unless other wise stated)

Particulars

March 31, 2026 March 31, 2025

Opening balance as of April 1 7.36 5.75
Tax income/{expense) during the period recognised in profit or foss 5.03 2.26
Tax income/(expense) during the period recognised in QC! 0.21 (0.65)
Closing balance as at March 31 12,60 7.36 |

The Company offsets tax assets and liabilities if and only if it has g legally enforceable right to set off current tax assets and current tax liabilities and
the deferred tax assets and deferred tax liablities relate to income taxes levied by the same tax authority.

Major Components of income tax expense for year ended March 31, 2026 and March 31, 2025 are as follows:

I, Income tax recognised in profit or loss

[Amount in INR Millions, unless other wise stated)

Pérticulars

March 31, 2026 March 31, 2025 W
Current Tax

Current income tax charge 21.56 7.81
Adjustment in respect of current income tax of previous year - 0.23
Deferred Tax

Relating to arigination and reversal of temporary differences 5.03 2.26
Income tax expense recognised in profit or loss 26.59 10.31

ii. Income Tax recognised in OCI

{Amount in INR Millions, unless other wise stated)

!ﬁarticu!ars

March 31, 2026 March 31, 2025

Net loss/{gain) on remeasurements of defined benefit plans
Income tax expense recognised in OC|

{0.21) 0.65

(0.21) 0.65

Reconciliation of tax expense and accounting profit multiplied by income tax rate for March 31,2026 and March 31, 2025

Particulars March 31, 2026 March 31, 2025
Profit before tax ) 99.62 39.14
Profit before tax from discontinuing operations - -
Accounting profit before income tax 99.62 39.14
Enacted tax rate in India 0.25 0.25
Income Tax on Accounting Profits 25.07 9.85
Effect of
Depreciation (5.38) (3.75)
Expenses allowable under lncome Tax (0.68) {0.82)
Expenses not allowable under Income Tax 1.49 0.92
Deductions under Income tax = =
ECL on Trade Receivable 0.26 137
Ind As Adjustment
Interest on income tax 0.79 0.25
Deferred tax 5.03 2.26
Adjustment of tax relating tc earlier periods = 0.23
Tax at effective Income Tax Rate 26.59 10.31

Note - INR 0.00 denotes amount less than INR 5000
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’14. SHARE CAPITAL

I. Authorised Share Capital (Amount in INR Millions, unless other wise stated)
Equity Share
Particulars Number ] Amount

Equity shares of Rs.10 each with voting rights
At March 31, 2024 5,00,00,000 500.00
Increase/(decrease) during the year -
At March 31, 2025 [ 5,00,00,000

Ucrease;’ {decrease) during the year 3
At March 31, 2026 5,00,00,000 |

Terms/rights attached to equity shares
The company has only one class of equity shares having par value of INR 10 per share, Each holder of equity shares is entitled to one vote per share

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,

after distribution of all preferential amounts,
The distribution will be in proportion to the number of equity shares held by the shareholders,

ii. Issued Capital
{Amount in INR Millions, unless other wise stated)
Particulars Number Amount
At March 31, 2024
4,37,52,078 437.52
Issued during the period
At March 31, 2025
4,37,52,078 437.52
Issued during the period
At March 31, 2026
4,37,52,078 437.52 |
iii. Details of shareholders holding more than 5% of the aggregate equity share in the company
(Amount in INR Millions, unless other wise stated)
As at March 31, 2026 As at March 31, 2025
Promoter's name
No of Shares % Holding No of Shares % Holding
Equity Shares with Voting Rights
Sonia Gupta 1,27,49,120 29.14% 1,27,49,120 29.14%
Sanjay Gupta 1,58,74,480 36.28% 1,58,74,480 36.28%
L 2,86,23,600 65.42% 2,86,23,600 65.42%
iii. Details of shareholding of Promoters are as under as at 31st March 2026 and 31st March 2025.
(Amount in INR Millions, unless other wise stated)
As at March 31, 2026 As at March 31, 2025
Promoter's name % Change during % Change during the
No of Shares % Holding the year No of Sharas % Holding year
Equity Shares with Voting Rights
Sonia Gupta 1,27,49,120 20.14% 0.00% 1,27,45,120 20.14% 0.00%
Sanjay Gupta 1,58,74,480 36.28% 0.00% 1,58,_?4,480 36.28% 0.00%
2,86,23,600 65.42% 2,86,23,600 65.42%
iv. Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date :
Particulars As at March 31, 2026 | As at March 31,2025 As at March 31,2024 As at March 31, 2023* —]
Bonus Shares (Number) of Face valua of Rs.10
each Nil Nil Ni!‘ Mil

Note - INR 0.00 denotes amount less than INR 5000




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

|15. OTHER EQUITY

A. Summary of Other Equity balance:

(Amount in INR Millions,

unless other wise stated)

Particulars }

March 31, 2026 March 31, 2025

Securities Premium Account 495.90 495.90
Retained Earnings 362.30 288.64

Total 858.20 784.54

(a) Securities Premium Account

Particulars March 31, 2026 March 31, 2025
Opening balance 495.90 495.90

ulosing Balance 495.90 495,90

(b) Retained Earnings

Particulars March 31, 2026 March 31, 2025
Opening balance 288.66 261.76
Net Profit/(Loss) for the period 73.03 28.84
Remeasurement of defined benefit obligation 0.84 (2.59)
Income tax effect (0.21) 0.65
Closing balance 362.31 288.66

B. Nature and purpose of reserves:

with the provisions of the Act,

Retained Earnings - Retained earnings are the profits that the Com
general reserve, dividends or other distributions paid to shareholders.

pany has earned till date or losses incurred till date, less any transfers to




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

,16. BORROWINGS
(Amount in INR Millions, unless other wise stated)
Particulars March 31, 2026 March 31, 2025 7
Non Current Borrowings
Secured
Term loan from banks
Guaranteed Emergency Credit Line (GECL) - PNB (refer note -a(i) 6.27 14.64
Guaranteed Emergency Credit Line (GECL) - SCB (refer note -afii) 4.17 7.50
Vehicles Term Loan (refer note -ajii) 11.69 16.41
(A) 22,13 38.55
Less : Current Maturity of Non Current Borrowings
Term loan from banks 14.49 16.39
(B) 14.49 16.39
Total (A)-(B) 7.64 22.16
Current Borrowings
Secured
(a) Cash Credit
From Banks - PNB (refer note -b{i) 115.12 106.41
From Banks - SCB (refer note -b{ii) 103.05 13.42
From Banks - YES BANK (refer note -b(iii) 10.57 43.68
(b) Working Capital Demand Loan-(Yes Bank refer note-b(jii) 70.00 50.00
(c) Current maturities of Long term borrowings (Refer Note No.a) 14.49 16.39
Total 313.23 229.91




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

a 'NON CURRENT BORROWING

itiable hypothecation on present and future current assets of the company and equitable mortgage created against land and building of factory
situated at Khatauni No. 31/31,152/154, khasra no. 923/56 (10-18), 824/58(4-6), 874/49/1(0-2) village katha baddi District Solan Himachal Pradesh alongwith Guarantee
coverage from NCGTC,

- Outstanding amount of INR 6.27 Millions (31st March, 2025 INR 14.64 millions) repayable in 9 monthly EMI of INR 0.70 millions each

iii) Secured by way of Hypothication of Respective Vehicle/Assets
List of Secured Vehicles Term Loan -Vehicle

- Outstanding amount of INR 0.70 Millions (31 March, 2025 INR 1.36 millions) from bank repayable in 10 monthly EMI of INR 0.06 millions each

- Outstanding amount of [NR 2.07 Millions (31 March, 2025 INR 2.96 millions) from Financial Institution repayable in 25 monthly EMI of INR 0.09 millions each
- Outstanding amount of INR 0.10 Millions (31 March, 2025 INR 0.41 mi lions) from bank repayable in 04 monthly EMI of INR 0.03 millions each

- Outstanding amount of INR 1.09 Millions (31 March, 2025 INR 2.09 millions) from bank repayable in 12 monthly EMI of INR 0.10 millions each

- Outstanding amount of INR 0.29 Millions {31 March, 2025 INR 0.55 millions) from bank repayable in 12 monthly EMI of INR 0.03 millions each

- Outstanding amount of INR 3.51 Millions (31 March, 2025 INR 4.32 millions) from bank repayable in 45 monthly EMI of INR 0.10 millions each

- Outstanding amount of INR 3.89 Millions (31 March, 2024 INR 4.72 millions) from bank repayable in 44 monthly EMI of INR 0.11 millions each

b. CURRENTBORROWING

i)  Cash Credit from Punjab Natjonal Bank(PNB) at interest rate of 8.00% to 8.75% (i) Hypothecation by way of charge created against land and building of factory
situated at Khatauni No.31/31,152/154, khasra no. 923/56 (10-18), 924/58(4-6), 874/49/1(0-2) village katha baddi District Solan Himachal Pradesh, (ii) hypothecation on all
Present and future current assets of the company (including entire stocks and book debts) and movable assets forming part of fixed assets/block assets, machines etc and
(iii) Land in the name of director Sh.Sanjay Gupta situated at Mauza - Sulatnpur, Tehsil, District Sonepat along with personal Buarantee of Directors.

i)  Cash Credit from Standard Chartered Bank(SCB) at interest rate of 8.25% to 9.25%:-i) Hypothecation by way of First Pari Passu charge over all present and future
current assets of the company under mult iple banking arrangment with Punjab National Bank and Yes Bank, stored or to be stored at the company’s godown or premises or
wherever else the same may be (i) Company’s immovable property i.e. property bearing no. A-74 situated at Okhla Industrial Area, Phase-2, New Delh; together with al|
buildings and structures therein along with personal guarantee of Directors.

il Cash Credit and Dealer Financing from Yes Bank Limited at interest rate of 8.00% t0 9.50% (i) Secured by First Pari Passu Charge by way of Hypothecation on entire
current assets of the Borrower (both present and future), to be shared with SCR and PNB (ii) First pari-passu charge by way of hypothecation on plant and Machinery (New
Plant at Baddi, HP Only) of the Borrower (Both present and Future) to be shared with SCB and (iii) Exclusive Charge on the property measuring areas 10 Bighas 10 Bighas

bearing Khewat/K hatuni no. 99/102 and khasra No. 78/2, kita-(1), hadbast 1n0.197, situated in the revenue village-Damowala, tehsil-Baddi, District Solan, Himachal Pradesh.




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

¢. Company has borrowings from banks or financial institutions on the basis of security of current assets.

The company has been sanctioned working capital limits, from banks or financial institutions on the basis of security of current assets during any point of time of the year.
filed by the company with such banks or financial institutions and the reconciliation as per return filed and unaudited books of accounts is stated below:

The returns or statements

{Amount in INR Millions, unless other wise stated)

Particulars As at March 31, 2026 As at March 31, 2025 J
Inventories Trade Receivables Inventories Trade Receivables

As per books of accounts ( March 31) 424.06 759.26 370.14 621.54

As per unaudited books of accounts (March 29) 546.48 613.81 422 59 502.03

As per statement of current assets (March 29) 544.40 608.16 422.60 502.34

Excess/Shortages 2.08 4.65 (0.01) (0.31)

Note : The company had submitted the statements as on March 29,2026 to the bank and hence the same has been disclosed here with,




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

17. OTHER FINANCIAL LIABILITIES —]

{Amount in INR Millions, unless other wise sta ed)

Particulars March 31, 2026 March 31, 2025

Non Current
(i) Financial Liabilities at amortisad cost

Security deposits payable 1.55 152
Total | 1.55 1.52
JIB._ TRADE PAYABLES 2
(Amount in INR Millions, unless other wise stated)
Particulars . March 31,2026 | March 31, 2025
Current
Trade Payables to micro enterprises and small enterprises 4.03 2.31
Trade Payables to gther than micro and small enterprises 106.04 97.19
Total [ 110.07 | 99.50
Trade Payables Ageing Schedule : 2025-26 (Amaunt in INR Millions, unless other wise stated)
Particulars ; j ohtstand_ing for'fallnwing -perlnds-fmm due date of payment _
e ' Less than 1 year | 2-2years lz.g years More than 3 yeal Total
(i) MSME 4.03 _ : B
(ii) Others 99.12 0.23 = 6.69
fiii) Disputed dues - MSME = . . .
(iv) Disputed dues - Others - | - = i
Trade Payables Ageing Schedule : 2024-25
,}uﬂi_cul_ars : Outstanding for following periods from due date of payment | ‘
' Less than 1 year 1-2 years [2-3 yea.rs More than 3 \reaJ Total
(i) MSME 231 . 3 z 2.31
{ii} Others 90.24 0.13 Q.01 6.82 97.19 |

(iii) Disputed dues - MSME | E - | A ; <
(iv) Disputed dues - Others ’ 2 2 ‘ 3 = i
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

[19_OTHER LABILITIES

¥ |

(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Current
Advance received from Customers 21.18 3.68
Statutory dues 2:52 3.36
Creditor for capital expenditure 1.86 1.63
Other payables 38.11 34.73
Total 63.67 43.40
[20. LEASE LIABILITIES bl
(Amount in INR Millions, unless other wise stated)
Particulars March 31, 2026 March 31, 2025
Non Current
Lease Liabilities - -
Total - -
Current
Lease Liabilities - -
Total - -

i. Movement in lease liabilities

Reconciliation of Fair Value:

(Amount in INR Millions,

unless other wise stated)

Particulars

Amount

At March 31, 2024
Additions

Payment of lease liabilities
Other Adjustment

Finance cost accrued during the period

0.10

At March 31, 2025

Additions

Payment of lease liabilities
Other Adjustment

Finance cost accrued during the period

At March 31, 2026

The Company does not face a significant liquidity

risk w

meet obligations to lease liabilities as and when they fa

ith regards to its lease Liabilities as the curren

Il due.

t assets are sufficient to

ii. The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:

Particulars

March 31, 2026

March 31, 2025

Within one year
One to five years
More than five years

Note - INR 0.00 denotes amount less than INR 5000.00




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

[z2.PrOVISIONS
— (Amaunt in INR Millions, unless ather wise stated)
Particulars March 31, 2026 March 31, 2025
Non Current
Provision for employee benefits
Gratuity (Refer Note 32) 9.85 8.07
Leave encashment 0.18 0.15
Total 10.03 8.22
Current
Provision for employee benefits
Gratuity (Refer Note 32) 1.86 1.61
Leave encashment 0.07 0.05
Total 1.93 1.66
Provision Movements Gratuity Compensated Absences
As at March 31,2024 8.13 0.11
Arising during the year 1.58 1.00
Utilised {2.63) (0.30)
Remeasurement gain/(Loss) on liability 2,59 (0.61)
As at March 31,2025 9.68 0.20
Arising during the year 4,22 0.32
Utilised (1.36) {0.34)
Remeasurement gain/{Loss) on liability (0.84) 0.07
Lﬁs at March 31,2026 11.71 0.25 |
Izz. CURRENT TAX LIABILITY(NET)
{Amount in INR Millions, unless other wise stated)
Particulars March 31, 2026 March 31, 2025
Current tax payable for the year [net of advance tax/TDS & TCS) 10.72 0.81
Total 10.72 0.81 |




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

23. REVENUE FROM OPERATIONS

{Amountin INR Millions, unless other wise stated)
Particulars 2025-26 2024-2025
Sale of Products 3,180,558 2,181.75
3.180.58 2,181.75
Critical judgements in calcula ting amounts
The company has rer gnised revenue ing to INR 3,180.58 millions for sale of product te customers during March 31, 2026 (March 31, 2025; INR 2181.75
milliens) net of variable consideration , if any
(i) Disaggregated 1 infi ;
‘ Particulars 2025-26 2024-2025
Sale of products {transferred at a point of time)
India 3,180.58 2,180.78
Cutside India - 0.97
Sale of service (transferred over period of time)
India = =
Quuide India 5 y
Ii) Contract balances :
Particulars 2025-25 2024-2025
Contract assets (Unbilled ravenue) = "
Contract labilitles (Advance from custormers) 21.18 3,68

For Trade receivable Refer note 9

2025-26 2024-2025
Contract Liabilities (Advance from )
Opening Balance 3.68
Revenue recognised that was included in the contract liakility balance at the beginning of
the year 175
Advance received during the year 19.26
Closing balance 21.18
ii) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Particulars 2025-26 202a-2025
Contracted price 3,196.28 2,194.29
Less ; Adjustrments (if any) =
Less: Rebates & Discount (15.70)
Total Revenue as per statement of profit and loss 3,180.58
EZ-!. OTHER INCOME

{Amount in INR Millions, unless other wise stated,
{ Particulars 2025-26 2024-25

Interest income on

Bank fixed deposits 0.48 5.29
Fair value income on securlty deposit {lease) - 0.00
Others Q.57 191
Other Non Operating Income
Miscellaneous Income 0,22 C.o8
Credit Balanca Written Back 117 0.65
Prafit on sale of Fixed assets 1.02 0.39

- el R

|25< COST OF MATERIALS €O ED

{Amount in INR Millions, unless other wise stated)

Particulars 2025-26 2024-35
As at beginning of the year 126.17 108.09
Add : Purchases for the year 2,595.30 1,756.57

Less © As at end of the year (102,33} (126.17)
I 2,619.14 1,738.89
B_S. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE _
{Amount in INR Millions, unless other wise stated

Particulars 2025-26 2023-35

L ies as at the begi ing of the year

Wark - in - process 29.83 57.03

Finished gocds 208.08 153.08

Total 238.01 220.11

Less : inventories as at the end of the year

Work - in - process 47.17 29.53

Finished goods 269,81 208.08

Total 316.98 238.00
L Net decrease / (increase) in inventories (78.92 !1?,39!




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,2026
[27. EMPLOYEE BENEFITS EXPENSE

(Amount in INR Millions, unless other wise stated)

{ Particulars 2025-26 2024-25
Salaries, wages and bonus * 120.95 11748
Contribution to provident and other funds 4.35 4.31
Staff welfare expenses 595 3487
Gratuity Expense 4,22 156
145.47 12?.32_]

On21* Movember, 2025, the Government of India notified four Labour Codes, the Code on Wages 2019, the Code on Social Security, 2020, the Industria) Relations
Code,2020 and the Qoeupational Safety, Health and Waorking Conditions Code 2020 consolidating 29 existing labour laws. The Minisiry of Labour & Employment
published drafi Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. Based on information available, the company has
assessed and recognised the incremental impact of these changes dggregating to 2 52 millions during the vear ended 317 Mareh, 2026 which is included under
"Employee Benefits Expenses” The Company continues to moniter further developments, mneluding the finalisation of Central State Rules and clarifications from the
Government on the other aspects of the Labour Code and would pravide appropriate aceounting effect based on such developments as necessary,

*Include Dirsctor's Remuneration of Rs.23.80 millions [Pravious Year Rs.13.20 millions)

28. FINANCE COST
(Amount in INR Millions, unless other wise stated
’Faniculars 2025-26 2024-25
Interest expense on borrowings 28.41 27,71
Interest on Lease liability - .00
Other borrowing costs .44 1.48

3085 | 29.19

@ DEFRECIATION AND AMORTISATION EXPENSE

(Amount in INR Millions, unless other wise stated)

If—‘artll:ulars 2025-26 2024-25
Depreciation on tangible assets 29.42 18.45
Amortisation on Intangible assets 0.36 .35
Depreciation on right -of- use assets = 0.08

29.78 18.88

[30. OTHER ExPENSES

(Amount in INR Millions, unless other wise stated)
Particulars 2025-26 2024-25
Commission & incentive on sale expense 43.62 37.13
Man Power,Job werk and Other Exp 86.46 3719
Printing and Stationery experise 0.72 0.72
Advertisernent expanses 5.06 11.90
Bad Debts Written off 3.95 165
Freight,Handing and Detroi 58.820 48,85
Telephone expense 1.18 102
Travelling & Conveyance 26.73 15.03
Office Expenses 4,43 344
Postage Stamp & Courier expense 0.70 0.73
Computer expense 232 160
Director sitting feas 0.2z 0.22
Packing Material expanse 3.67 1.02
Vehicle Running & Maintainanace 315 2.56
Elsctricity & water axpense 24.80 17.52
Fees & Tax expense 5.22 2.27
Insurance expense 334 2.85
Legal and Professional expense 10,09 11.76
Rent expense * 1230 5.75
Auditors Remuneration (Refer note {a) below) 1,56 111
Sales & Business Promotion axpense 10.14 18.24
Repair & maintenance - Building 3.57 1.42
Repair & maintenance - Machinery 121 156
Repair & maintenance - Others 12.62 .70
Cthers Misc. expense 9.92 6.12
Allowance for bad and doubtful debts 105 543
Corporate Social Respon sibility expense 132 1.65
Total 338.16 254,54
* It includes amount of short term leases and low value lease assets
_{a) Details of Payments to audi [Amount in INR Millions, unless other wise stated
|Particulars 2025-26 2023-25
As Statutory Auditor
Audit Fee 0.85 053
Limited Review Fee 0.65 0.43
Certification fee .01 0o
Reimbursement of expenses 0.05 0.04
1.56 I.E_|




PLAZA WIRES LIMITED

- NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

31. EARNINGS PER SHARE

(Amount in INR Millions,

unless other wise stated)

Particulars March 31, 2026 March 31, 2025
(a) Basic earnings per share
Basic earnings per share attributable to the equity holders of the company 1.67 0.66
Total basic earnings per share attributable to the equity holders of the company 1.67 0.66
(b) Dilluted earnings per share
Dilluted earnings per share attributable to the equity holders of the company 1.67 0.66
Total dilluted earnings per share attributable to the equity holders of the company 1.67 0.66
(c) Par value per share 10.00 10.00
(d) Reconciliations of earnings used in calculating earnings per share
Basic earnings per share
Profit attributable to the equity holders of the company used in calculating basic earnings per
share 73.03 28.84
73.03 28.84
Difluted earnings per share
Profit attributable to the equity holders of the company used in calculating dilluted earnings per
share
73.03 28.84
73.03 28.84
(e) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic garnings
pershare 4,37,52,078 4,37,52,078
Adjustments for calculation of dilluted earnings per share: - -
Weighted average number of equity shares used as the denominator in calculating dilluted
earnings per share 4,37,52,078 4,37,52,078




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

32 EMPLOYEE BENEFIT OBLIGATIONS ; :
} : {Amount in INR Millians, unless other wise stated)]
Particulars — March 31‘—4—2“25 - March 31, 2025
Lurrent Non Current Tatal Current Non Current.
Leave ohligations 0.07 0.18 0.2s 0.05 G.15
Gratuity 186 985 11.71 161 807
Total Employee Benefit Obligation | 1,93 10.03 11.96 1.66 8.2 .88

(] Leave Obligations
The leave obligations cover the company's liability for sick and sarnaed leave.

(1) Post Employement obligations

a) Gratuity

The company provides for gratuity for employees in india as per the Paymant of Gratuity Act, 1972, Emplayees who are in Continuous service for a period of five years ara eligible far
gratuity. The amount of gratuity payable on retirement/ termination is the employees last drawn basic salary per month computed propartisnately for 15 days salary multlalied by
nurber of years of setvica,

The gratuity glan Is a unfunded plan and the com Pany makes contributions to recogrised funds in India, The company daes not fully fund the liability and maintains a target leval of
funding to be maintained overa period of time based on estim ations of expected gratuity payments.

The amount recognised in the balance sheet and the movement In the net defined benefit obligation over the period are as follows
{Amount in INR Millions, unless ather wise stated

As at March 31, 2024 E 3 5 . : 813
Current service cost 1.09
Past Service Cost- (nor vested benefits) - -
Past Service Cost -{vested benefits) -
Interest expense/{income) 0.49
Total amount recognised in profit or loss 972 =
Remeasurements -
Retrun of plan assats, excluding amount included in interest (income) - -
{Gain)/Loss from change in demographic assumptions = =
(Gain)/Loss from change in financial ass umptions 0.31 -
Experience (gains)/losses 2.28 -
Total gnised in other pret income 2.53 -
Contributions by Employer {2.63) (2.63)
Contributions by Employee a =
Benefits Paid - - =
| A etwaren 31, 2025 V _ 9.68 | 968
Current service cost 117 = W’
Past Service Cost- (non vested benhefits) -
Past Service Cost {vestad benefits) 247 2.47
Interest expensa/{income) 0.58 - 058
Total amount recognised in profit or loss 13,50 13.90
Remeasurements - <z
Retrun of plan assats, excluding amount included in intersst {incame) - -
(Gain}/Loss fram change in demographic assumptions - -
{Galn)/Loss from change in financial assumptions [0.51) = {0.51)
Experience (gains)/losses (0.32) - {0.32)
Total recognised in other comprehensive income (0.33} - (0.83)
Contributisns by Employer [1.36) - {1.38)
Contributions by Employas =
Benefits Paid - = -
I—mat March3t, 2026 i x j 1171 B 11,71




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

The net liability disclosad above relates to funded and unfunded Plans are as follows:

[Amount in INR Millions, unless other wise stated)
31-Mar-26] 3i-Mar-25
Prasent valua of funded abligations 11.71
Falrvalue of plan assats -
Liability racognised In Balance Sheet 11.71 | 9.68
The signifi actugrial were as follows;
' ' | siMaras 31-Mar.25
Mortality IALM (2012-18) UlL. | 1ALM (2012-14) Ute.
Discourt rate 7.12% 6.55%
Expected return on plan assets MNA, N.A
Salary growth rate 1.00% 1.00%
Expected Avarzga remaining service 9,35 10.3
Retiremnant Age 60 Years 60 Years
Employee Attrition Rate P5:0to5;:50% PS: Oto5:50%
PS:5to 42 : 0% PS5: 51047 : 0%
Sensitivity Analysis {Amount In INR Millions, unless other wise stated])
Particulars DR: Discount Rate o ER;jSaI_ar-! Escalation Rate
‘ PYO DR+1% PVO DR-1% PVOER+¥% | PvOER-1%
PVOC
March 31, 2025 8.63 10.17] 10.21 8.5¢
March 31, 2026 10.90 12.63) 12.58] 10.85
Effected Payout {Amount In INR Millions, unless other wise stated)
o rtiLlcrars f E_upe;_rgd.pmm- Expected Payout E_:upe:té_d Payout Enpected_ payout Ea&pécteq payout | Expected payout Six
i First Second Third Fourth Fifth toTen years
31-Mar-25 1.61 0.2 | 0.78 0.74 0.36 | 372
31-Mar-26 ] 1,85 101 | 0.86 0.50 0.20 | 5.50 |

Asset Liability Comparisons

{Amount in INR Millions,

Year 31-03-2026 31-03-2025
PVO at end of period 11.71 5.68
Plan Assets - -
s/ [Defict [11,71} {2.68)
rience adjustments on plan assets - -

The average duraticn of the definad benefit

unless ather wise stated)

plan obligation at the eng of the reporting peried is .61 years (March 31, 2025)

The average duration of the defined benefir plan obligation at the end of the reporting periad is 8.05 years {March 31, 2026)
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1, 2026 R

| (Amountin i

|

R Miliions, unless other wise sla_ted]

33. RELATED PARTY TRANSACTIONS

i) List uf@a;gesmth@qmn@r .nm-n:.ammsam = (| e e G F S N (] -
15 per th = Rl Pty Nt —— == ——— __.}__ =—= - T
Name of Nature of Country of
Related Party Relationship Incarporation
Sanjay Gupta Director India
20013 Gupta Director India
Abhishek Gupta Directar India
Aditya Gupta Director India
Plaza Cable Electric Pyt Ltd Enterprise owned or significantly influenced by key r t person India
Plaza Power & Infrastructure Co. Proprietorship Concern of Director India
Plaza Lamps and Tubes Ltd Enterprise owned ar significantly infi ed by key manag t person India
Plaza Power Solution Private Limited Enterprise owned or significantly influenced by key n person India
Plaza Green Energy System Pyt Enterprise ownad or significantly influenced by key management persan
Ltd{Previously knows as Plaza Netcom Put India
Ltd}
Plaza Projects Limitad Enterprise owned or significantly influenced by key management person India
Plaza Wires & Electricals Pyt Ltd. Enlerprise owned or significantly influenced by key management persan India
Plaza Hitec Private Limited Enterprise awned or significantly influenced by key m it person India
Action cable India Pvt Ltd Enterprise cwned or significantly influenced by key management person Indig
Plaza cables industries Limited Enterprise owned or significantly infl ed by key m > t person India
SKG Chattels Pyt Ltd Enterprise ownad or significantly influsnced by key management persan Iindia
Manish Cantractor Director is partner in Firm India
R.K.Cable House Director is partner in Firm India
Bhavila Kapil Company Secretary India
|Ajay Batla Chief Financial Officer India
T e I _( I | ]
(i) Eansac_tiuns with related parties = il = A S ; Iy L i .5 _____ = i ____
The following transactions occurred with related parties | (Amount in INR Millions, unless other wise stated) T Lo =3
Name Nature of Refationship Nature of Transaction  Mareh 31,2026 Marchatzos | |
Plaza Cable Electricpvtld | Common Director | Purchase | 296 2718 | |I -l
Plaza Power & Infrastructure Co, | B s Pre [ _ Purchase | (e 112.94 | 6836 | =
Plaza Hitech Pyt Ltd - Comman Director Purchase s = - S | !
Plaza Cable El_ecmm__ A m@ Director | :ﬁ“ql_e _ | = o 1) 2 afl,L_?‘_ (= —I—— e B
Plaza Power & Infrastructure €. | Directoris frap. Sl sale = = __aet] :[:_ s
Plaza Hitech m __ R | = rector __Si_ll_e i _-_ - _: - == )] _D_,_E-_?__ ==V
Exa Power Wions_Pgt Ltd Comm_onm . T ﬁ_ent_-_ _: 1 = - 4.45 4.2 - _ __:
Plaza Power_&liflasigc_ture €o. | Directoris Prop, L __ Rent ¥ ___: gt 455 = __420] [ —
Plaza Project Limited | CommonDirector Rent il - el = i 23
SpyGupta | Director . Remunemation [ 420 420 3 L
sonia Gupta < L Director = Remuneration = - —_ 3s0f _3.60 1 |
Abhishek Gupta | _ Director _ Remuneration = T a0 | T R
AditvaGupta Director Remuneration . = I T N N
Bhavika Kapil . _Company Secretray | _Emuneratia_n____ et _ obEr) 058 | T_
AjayBatla = __- _'gi_e_f Finantia_!_gfﬂg_g___ Remuneration N 4.21 = 397 [_ : 2
LIS e
{iii) Outstanding balances payable to - [ B {Amount in INR Milllons, unless other wise stated) | | 1
Name Nature of Transaction March 31, 2026 March31,2025 [ l_—~—
Sanjay Gupta  loan/ Remuneration Payable o -z T _ " was] = |
Abhishek Gupta Loan / Remuneration Payable ] - o 020 3 [ -
Soma Gupta T hemuneratonfayable A T e —
Aditya Gupta — Remuneration Payable e R e 5 oot [ DR, A,
Bhavika Kapil ___Remuneration Payable 3 [ 005 _bos| il =
Alay Batla =¥ TAI__ i Remulﬁiﬁ@e S 50 030 =L | S Sy
1

ce sa_lgs.;-purchases of g;ods and seruices_and advances

in INR Millions, unless other wise stated)

{R Outstanding balances arising from advan

Name Nature of Relationship March 31, 2026 March 31, 2025
Receivables: — e et . WS S — e
Plaza Cable Electric Pyt Lid Enterprise owned or significantly influenced by key 42.28 37.06
£ ——— -|management person - e — . = T
Plaza Power & Infrastructure co. __|Proprietorship Concern of Director o == SRS g0 18 1177
Plaza Project Ltd, Security Receivable ] 0.51 -
T LI e e =
(v]T(ey g _personnel co , | (A tin INR Millions, unless other wise stated) i S
o March 31, 2026 March 31, 2025 — -

Short term employee benefits ; |

Long term employee benefits |

The sales to related parties are made on term

{vi) T erms and_oqn_;_litlurls of rransac cﬁ._.ons with re_fa-tgp_a_ur:ies_

5 e




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Amount in INR Millions, unless other wise stated)

[34. SEGMENT REPORTING

The Company is exclusively engaged in the business of in manufacturing and trading of electrical wire and allied products, As per Ind AS 108 "Operating
Segments" there are no reportable operating segment applicable to the company.

Information about Geographical Areas :

Revenue from External Customers

The major sales of the company are made to customer which are domiciled in India. The amount of its revenue from external customers broken down by
location of the customers is shown in the table below:

(Amount in INR Millions unless other wise stated)
= ST T T e e
¥l SRR | £ | m ,2025

12026

India 3,180.58 2,180.78
Outside India - 0.97
3,180.58 2,181.75

Revenue fram Major Customers

Revenue from customers exceeding 10% of total revenue for the period March 31, 2026 is Nil, { Previous Year March 31, 2025 is Nil)
Non Current Assets

The non current assets of the company are located in india and hence no specific disclosures have been made.

[35. CAPITAL MANAGEMENT

For the purpose of the tompany's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to
the equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

The company Mmanages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares, The tompany monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The company includes within
debt, interest bearing loans and borrowings, less cash and cash equivalent.

(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Borrowings other than convertible preference shares 320.87 252.06
Less: Cash and Cash Equivalents (0.35) {0.28)
Net Debt 320.52 251.79

Convertible preference shares = -
Equity 437.52 437.52

Other Equity 858.20 784.54
Total Capital 1,295.72 1,222.07
Capital and net deht 1,616.24 1,473.86

Gearing ratio 0.20 0.17 |




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

[36. FAIR VALUE MEASUREMENTS

i. Financial Instruments by Category (Amount in INR Millions,

unless other wise stated)

Particulars Carrying Amount Fair Value
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
FINANCIAL ASSETS
Amortised cost
Trade Receivables 758.26 621,54 759.26 621.54
Cash and Cash Equivalents 0.35 0.28 0.35 0.28
Security Deposits 6.82 4.07 6.82 4.07
Other Bank Balances 0.23 0.52 0.23 0.52
Other Financial Assets 8.10 6.66 8.10 6.66
Total 774.76 633.07 774.76 633.07
FINANCIAL LIABILITIES
Amortised cost
Borrowings 320.88 252.07 320.88 252.07
Trade Payables 110.07 99.50 110.07 99.50
Lease Liabilities - - - -
Other Financial Liabilities 1.55 1.52 1.55 1.52
Total 432.50 353.09 432.50 353.09

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables,
financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of

ii. Fair Value Hierarchy

and other current
these instruments,

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
recognised and measure at fair value. To provide an indication about the reliability of the inputs used in determing fair value,

the company has classified its financial instruments into
An explanation of each level fallows below:

three levels prescribed under the accounting standard.

Level 2 - The fair value of financial instruments that are not traded

in an active market (for example, traded bonds, over the counter

derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as
possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument

is included in level 2.

g;;i:: vl ;Mh'“ W
Level 3 - If one or more of the significant inputs are not based on obseryable miarket data, the instrument is included in

This is the case for unlisted equity shares, contingent consideration anfi' indemnifidation e'ps,_s_e%s included in level 3.
i rIC

\ -4 I‘.

level 3.




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Amount in INR Millions, unless other wise stated)

[37. FINANCIAL RISk MANAGEMENT

(A) Credit risk
Credit risk is the risk that the counterparty will not meet its obligations leading to a financial loss. Credit risk arises from cash and cash
equivalents carried at amortised cost and deposits with banks and financial institutions, as well as credit exposures to customers including

i. Credit risk management

The company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed on 2 group basis
for each class of financial Instruments with different characteristics. The Company assigns the credit ratings to each class of financial assets
based on the assumptions, inputs and factors specific to the class of financial assets:

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in
credit risk on an ongoing basis throughout each reporting period. To assess whether there is a significant increase in credit risk the company
compares the risk of a default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. [t
considers available reasonable and supportive forwarding-looking information,

ii. Expected credit loss for trade receivables under simplified approach
(Amount in INR Millions, unless other wise stated)

Particulars March 31, 2026 March 31, 2025

Gross receivables 777.14 638.37
Less: Loss allowance based on expected credit loss model 17.88 16.83
Net receivables 759.26 621.54

iii. Reconciliation of loss allowance provision - Trade receivables
{Amount in INR Millions, unless other wise stated)

Particulars March 31, 2026 March 31, 2025
Loss allowance on March 31, 2025 16.83 11.40
Changes in loss allowance 1.05 5.43

Loss allowance on March 31, 2026 17.88 16.83

Significant estimates and judgements
Impairment of financial assets




PLAZA WIRES LIMITED
—=0en WIRES LIMITED.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
{Amount in INR Millions unless other wise stated
[37. FiNANCIAL RisK MANAGEMENT = : : f |

(B) Liquidity risk

Prudant liquidity risk re it implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities to meet obligations when due. Due to the dynamic
nature of the underlying busi ', Company maintains fexibil ty under committed credit fines.

ity in funding by maintaining availabili

Management menitors rolling foracasts of the company's liquidity positian (eomprising the urdrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flaws,

{1) Maturities of financial liahilities
The tables below analysa the company's financlal inbilities intg relevant maturity Eroupings based on their contractual maturitles :

Contractual maturities of financial liabilities

Particulars ' Carrying Valie ] Less than 1 year Between 1and 5

March 31, 2026
Non-derivatives

Barrowings 320.87 313,23
Lease Liabilities - =
Trade payables 110.07 103.15
Othar financial liabilities 155

Total non derivative liabilities 432.49 ] 416.38

March 31, 2025
Nen-derivatives

Borrowings 252.06 229,91
Lease Liabilities = -
Trade payahles 99.50 92.54
Other financial liabilities 1.52

Total non derivative liabilities 353.08 322.46 [ 30.63

1€} Market risk
Market risk is the risk that the fair valus of future cash flows of a financial instrument will luctuate because of changs in market pricas, Market risk comprises thrae types of risk: foraign Currency risk, intersst rata
risk and other price risk such s equity price risk and commodity risk,

{i} Foreign currency risk

The company generally does nat oparate internationally and is nat e¥posed to foraign exchange risk arising from foreign currency transactions.

Foreign exchange risk arlsas from future commercial transactions and fecognised assats and liabiliies denominated in a currzncy that is not the company’s funetional currency {INS). The rizk ic measured through a
ferecast of highly probabla forelgn currency cash flows. The objective af the cempany is 1o minimise the volatility of the INR cash flows of highly probable forecast transactions,

ii} Interest rate risk
The company’s main interest rate risk arises from long-term barrowings with variabla rates, which expose the company to cash flow interest rate tisk. During March 31, 2026 and March 31,2025 the company's
borrowings at variable rate were denominated in INR,

{3) Interest rate risk exposure
The exposura of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:

Particulars I

Variable rate borrowings
Fixed rate borrowings

Total borrowings

% of borrowings at variable rate

(b) Sensitivity

flow hedges related to berrowings,

Particulars

March 31, 2025

Total Interest expense on borrg wing (in Millions) 27,71
Interest rates - increase by 100 basis points (100 bps)* 0.28
Interest rates - decrease by 100 basis peints {100 bps)* (0.28)

* holding all other variables constant

{iii) Price risk

(a) Exposure

Commaodity price risk - The campany is in the business of manufacturing cables and wires and will affecied by the price volatifity of mainly copper [metal) commadity, Its oparating activities require the angoing
purchase and manufacture of finished £00ds - Cable and wires and therefore require 3 continuous supply of raw mateisl - Copper. Due to the significantly Increased volatility of the price of the copper, the company
also entered Into various daily purchase contraets in an active market,

The sensitivity analysis of the changs In copper price on the inventory as at year end, other factars remaining constant is given in table balow:

{b) Sensitiviey

Commodity price sensitivi - _
b Effect on profir and losz account
Saticlars . March31,2026 | March 31, 3025

Copper- Raw Material
Copper- Raw Material - Incraase in sale price by 100 basis points
Copper- Raw Matzrial - Decraase in sale price by 100 basis points

0.47 0.73
{0.47) (0.73}




PLAZA WIRES LIMITED

38. DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
(MSMED AcT, 2006)

(Amount in INR Millions, unless other wise stated) -
Particulars March 31, 2026 March 31, 2025
Principal amount due to suppliers under MSMED Act, 2006 4.03 2.31
Interest accrued and due to suppliers under MSMED Act, on the above amount £ 5

Payment made to suppliers  other than interest ) beyond the appointed day, during . -
the year
Interest paid to suppliers under MSMED Act, ( other than Section 16 ) - =
Interest paid to suppliers under MSMED Act, ( Section 16 ) - =
Interest due and payable to suppliers under MSM ED Act, for payment already made = =

Interest accrued and remaining unpaid at the end of the year to suppliers under = -
MSMED Act, 2006

The information has been given in respect of such vendors to the extent they could be identified as "Mico and Small" enterprises on the basis of
information available with the ¢ ompany,




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

_wm. COMMITMENTS AND CONTINGENCIES

(Amount in INR Millions, unless other wise stated)

A. Commitments

i. Capital Commitments
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows:

March 31, 2026 March 31, 2025
Property, plant and equipment 1.36 £8.25

Intangible assets > 2=

il, Leases

Lease commitments are the future cash out flows from the lease contracts which are not recorded in the

measurement of lease liabilities. These include potential future payments related to ieases of low value assets,
leases with term less than twelve maonths and variable (eases.

Particulars

March 31, 2026 March 31, 2025

Not later than one year

Later than one yaar and not Iater than five years
Later than five years

- =

(Amount in INR Millions, unless other wise stated)

[B. Contingent Liabitities

March 31, 2026 March 31, 2025
i. Claim against the tompany not acknowledged as debt - -
i« Guarantees excluding financial guarantees 10.32 239
iii. Other maney far which the tompany is contingently liable -
Emmn:_mn_ liability in respect of GST demand order * 98.89 96.64

* The company has fited an appenl on 24th April 2025 before Commissioner fAppeais) of CGST against the demand order dated 1st february 2025 amounting to
Rs.115.10 millions passed by the Additional Commissioner, Shimla, Himachal Pradesh. However, an order in appeal upholding demand confirmed in order-in original was

received from the Commissioner (Appeals) of CGST. Based on Company re-assessment and external expert’s advice, the company reasonably expects a favourabie
outcome at the Appeilate Authorily. Accordingly, the Company would challenge the said order before the Appellate Tribunai, The company has already made payment of
GST of Rs.5 miltion and Rs.15 million on 10th September 2021 and 18 September 2023

outflows,In respect of this , if any , are determinable only on rece

Fﬂ:m:&m_ Guarantees
| Nil




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

{Amount in INR Millions,

unless other wise stated)

40. ASSETS PLEDGED AS SECORITY

The carrying amount of assets pledged as security for current and non current bo'rrowings are:

March 31, 2026 March 31, 2025
NON CURRENT ASSETS
Freehold land 98.52 98.52
Freehold building 114.72 11458
Capital work in Progress 1.03 -
Plants and machinery 250.96 195.45
Furniture, fittings and equipment 39.09 42.06
Vehicles 28.94 30.42
Computer 1.52 1.11
Solar Plant 6.26 6.61
541.05 488.75
CURRENT ASSETS
Trade receivables (Book debts) 759.26 621.54
Inventory (Stock) 424.06 370.14
1,183.32 991.68
Jlotal assets pledge as security 1,724.37 1,480.43

[41 EVENT AFTER THE REPORTING PERIOD

e NIL




PLAZA WIRES LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

Fw RATIO AND ITS COMPONENTS

Ratio
% change from
5r No. Particulars March 31, 2026 31-Mar-25 March 31, 2025 to
March 31, 2026
1 [Current ratio * 2.54 3.03 -16%
2 _ [Debt- Equity Ratio * 0.25 021 20%
3 [Debt Service Coverage Ratio 2.95 1.69 75%
4 |Return on Equity Ratio 5.80% 2.39% 143%
5 __|[Inventory Turnover Ratio 6.40 4.88 31%
6 |Trade Receivable Turnover Ratio 4,61 3.58 29%
7 _|Trade Payable Turnover Ratio 24.77 17.39 42%
8 |Net Capital Turnover Ratio 4,13 2.87 44%
9 [Net Profit Ratio 2.30% 132% 74%
10 |Return on Capital Employed 8.07% 4.64% 74%
11 [Return on Investment 5.67%| 73.64% -92%

Components of Ratio

(Amount in INR Millions, unless ather wise stated)
Sr No, Ratios Numerator Denominator March 31, 2026 31-Mar-25
Numerator Dencminator Numerator Denominator
Current ratio Current Assets Current Liabilities
1 1,269.86 499.62 1,135.56 375.26
Debt- Equity Ratio Total Debts (Including Government Total Equity
Grants) (Equity Share capital + Other
2 equity-Revaluation Reserve- 320.87 1,295.72 252.06 1,222.06
Capital Redepmtion Reserve)
Debt Service Coverage Ratio Net Profit after taxes + Non-cash Finance Cost+ Lease
operating Repayment +Principle
3 expenses (i.e, depreciation and Repayment of Long term 133.65 45.34 76.91 45.57
other amortizations + Interest ) Borrowings during the Period
JYears
4 Return on Equity Ratio .Zmﬂ profit after tax - Exceptional Average shareholder Equity 1258.89 28,84 1208.62
Iterns
Inventory Turnover Ratio Cost of Goods Sold Average Inventory ﬁonms_\v%
5 balance+ closing balance/2) o 397.10 1721.00 35271
L (& ]




Trade Receivable Turnover Ratio Revenue from operations Tcm_,mmm trade  receivable
6 {Opening balance + closing 3,180.58 690.40 2,181.75 609.53
balance /2)
Trade Payable Turnover Ratio Purchase of stock in trade Average trade payable
7 {Opening balance + closing 2,595.30 104.78 1,756.97 101.02
balance /2)
Net Capital Turnover Ratio Revenue from operations Working capital (Current asset
8 - current liabilities) 3,180.58 770.24 2,181.75 760.30
- other income
9 Net Profit Ratio .23 profit after tax - Exceptional|Revenue from operations 73.03 3180.58 28.84 218175
items
Return on Capital Employed Profit Before interest, Tax & Equity Share capital + Other
Exceptional item - other income equity-Revaluation  Reserve-
10 SEplcal Redsprtion Reseive + 130.47 1,616.59 6833 1,474.13
Total Debts (Including
Government Grants)
i1 Return on Investment Interest Income on fixed deposits  [Fixed deposits with bank 0.48 3.48 5.29 7.19

Reasons for variance of more than 25% in above ratios

_l Sr No.

Particulars

March 31, 2026

_

=

3 Debt Service Coverage Ratio* Change accurred due to increase in Net Proift and Non cash operating exps.
4 Return on Equity Ratio Change occurred due to increase in net proift
2 Inventary Turnover Ratio* Change occurred due to increase in Turnvoer
6 Trade Receivable Turnover Ratio* Change occurred due to increase in Turnvoer.
Z Trade Payable Turnover Ratio Change occurred due to increase in Purchase.
8 Net Capital Turnover Ratio Change occurred due to increase in Turnvoer
9 Net Profit Ratio Change occurred due to increase in net proift
10 Return on Capital Employed Change occurred due to increase in net proift

h 11

Return on Investment

Return on Investment (ROI) is not a

pplicable since the company do not have




PLAZA WIRES LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

[43 OTHER STATUTORY DISCLOURES ®

(i).The Company do not have any Benam| property, where any proceading has been initiated or pendi g against the C for holding any Benami property.

(if).The Cornpany have net traded or Invested in Crypta currency or Virtual Currency during reparting periods,

(iii}.The Company have not advanced or loaned or Invested funds to any other personis) or entity{ies), including forelgn entities (Intermediaries) with the understanding that the Intermadiary
shall:

{z}directly or indirectly lend or invest In ather persons or entities (dentified in any manner whatsoever by or on behalf of the Company [Ultimate Beneficiaries) or

|bYprovide any guarantee, security or the like to or on behalf of the Ukimate Beneficiarias

{iv). The Company have rot recelved any fund from any persan(s) or entityfies), including foreign entitles (Funding Party] with the understanding {whether recorded in writing or otherwise) that

the Company shall:
(a}directly or indirectly land ar invest In other persans or entities identified in any manner whatsoever by or an behalf of the Funding Party (Ultimate Beneficlaries) or

{biprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(v)-The Company dees not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1951)

{vi).The Company does not have any borrowings from banks and financial institutions that are used for any other purpose other than the specific purpose for which it was taken at the
reporting balance sheat date.

[wil). The Company has complied with the number of layers prescribed under clause (B7] of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

{viii}. The Company is not declared as a wilful defaulter by any bank or financial instituticn or other lender during the any reporting periad.

{ix]. The Company shall disclese as to whether the fair value of investment property (as measured for disclosure purposes in the financial statements) Is based on the valuation by a registered
valuer as defined under rule 2 of Campanies (Registered Valuers and Valuation) Rules, 2017, Since, the Company daes not have any investment property during any reporting period, the said
disclosure is not applicable,

(¥).5ection 8 of the Companies Act, 2013 companies are required to disclose grants or donations received during the year, Since, the Company is not covered under Section 8 of the Campanies
Act, 2013, the said disclosure is not applicable.

(). There are no scheme of arrangements which have been approved by the Competent Authority In terms of sactions 230 to 237 of the Companies Act, 2013 during the reparting periods.

[xii).Curing the reporting periods, the Company does not have any loans or advances in the nature of loans either payable on d | or wi specifying any terms er period of repayment
grantad to pramoters, directors, KMPs and related parties as per the definition of Companies Act, 2013

[lii}. The Company has not identified any transactions or balances In any reporting pericds with companies whase name is struck off under section 248 of the Companies Act, 2003 or section
380 of Companies Act, 1956,

{ix} The company has no unrecordad transactions in books of accounts that has been surrendered or disclosed as inceme during the year in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

(xv¢) There are no charge or satisfaction yet to be registerad with ROC beyond the statutory period by the company as at the reporting perlods.

|44 CORPORATE SOCIAL RESPONSIBILITY. [CSR)*
As per section 135 of the Companies Act, 2013, the following year wise amount was utilized as financial contribution towards C5R Activitles:
(Amount in INR Millions, unless other wise stated)
Particulars March 31, 2026 March 31, 2025
{8} Gross amount required to be spent by the Company during the year & 1.32] 1.65
(b} Amount incurred during the year an:
Ongoing Projects
{1} Skill Devolpment traning programme and providing clean water, Déviop Communities &
save Mother apd Childern 132 185
Other than Ongoing Projects
[i] Healthcare .
(i} Education . :
Total 1.32 1.65
{c) Tetal of previcus years shertfall i i
d} shortfall/ [Excess) at the end of year - -
(e} Reasan of Shortfall 5 N

45. The income-Tax authorities {“the department”) had conducted search activity during the month of September 2024 at some of the premises aof the Company. The Ct ] ed full
caoperation ta the income-tax officials during the search and provided required detalls, clarifications and documents. As on the date of issuance of these financial statements, the Company has
not received any demand from the department regarding the oufcome of the search, therefore, the consequent impoct on the financial if any, Is not ascertalnable. The Manag .
after considering all avallable records and facts known to it, is of the view that there Is no material adverse impact on the financial position of the C: it and no ial adjl are

required to these financlul statements for the year ended 31 Mareh, 2026 in this regard,

46. The Ministry of Carparate Affairs (MCA) has prescribed = requirement for companies under the proviso te Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
{Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit og of each change made in the books of aceount along with the date wher such changes were made and ensuring that the
audit trall cannot be disabled. The Company has used accounting software for maintaining its books of account which has a feature of audit trail (edit lag) facility and the same has been
aperated throughout the year for a/! relevant transactions, Further more, the audit trail has been preserved by the Company a5 per the statutery requirements for record retention, where such

feature is ensbled.

47. The company has filed court cases during the current finanicial year under negotiable Instruments act to recover INR 4.30 millions (Previous Year March 31, 2025 : INR 1.32 millions) and
they are considered good and recaverable The court cases pending at the end of the year March 31,2026 is INR.9.82 milllons (March 31,2025 - INR 10.01 milliens) and they are considered
good and recoverable.

48. Pravious Year Figures have been regrouped [/ rearranged ,wherever considered necesaary to conform to current years classification,

Significant Accounting Policies and Notes on Accounts form an integral part of the Financial Information,

As per our report of even date attached For and on behalf of the hoard
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Shailendra Goel & Associates
Chartered Accountants
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